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J Sales of Securities in the Sixth War Loan 





Summary 

Sales of United States Government securities 
in the Sixth War Loan reached a total of $21.6 
billions, the highest volume of: sales in any war 
loan thus far, and more than $7.6 billions in ex- 
cess of the $14 billions quota for the Loan. 
Sales to individuals aggregated $5.9 billions as 
compared with a quota of §5 billions, and sales 
to corporations and other investors reached $15.7 
billions as compared with a goal of $9 billions. 
The $5 billions goal for individuals was divided 
between $2.5 billions for Series E bonds and $2.5 
billions for other securities. Both of these 
quotag were exceeded by a substantial margin. 
The following table summarizes sales and goals 
for individuals, and for corporations and other 
investors. The term individuals, throughout this 
article, includes partnerships and personal trust 
accounts. 














Percent 
Clase of investor Goal |Sales/|] of “cael 
Vv 
(In billions 
of dollars) 
Individuals: 
Series E savings bonds. a8 2.9 11 
Other securities....... 2. 3.0 12 
; | > Mee Siti as oka ‘ 5.07} 5. 118 
SSS OE —™ 
Corporations and other 
investors...........6.: - 9.0/ 15.7 175 
Total for all investors...| 14.0/ 21.6 154 
‘ SS oF |. ———————_ 














In all, eight securities were offered in the 
drive, four nonmarketable issues and four market- 
able issues. The four nonmarketable issues con- 
sisted of Series E, F, and G savings bonds and 
Series C savings notes. Sales of Series E bonds 
aggregated $2.9 billions, sales of F and G bonds 
amounted to $0.7 billions, and sales of Series © 
savings notes reached $2.4 billions. 


The four marketable issues consisted of a 
one-year issue of certificates of indebtedness, a 
2-3/4 year issue of Treasury notes, and two 
longer term bond issues. Sales of the one-year 
7/8% certificates aggregated $4.4 billions, al- 
most as high as sales of a similar issue in the 
Fifth War Loan. Sales of the 1-1/4 Treasury 
notes due in September 1947 aggregated $1.6 bil- 
lions, moderately less than sales of a corres- 
ponding issue in the Fifth War Loan. Subscrip- 
tions to the 2% Treasury bonds of 1952-54 reached 
almost $7 billions, the largest amount of sales 
of any issue in any war loan. Sales of the 
2-1/2% bonds of 1966-71 aggregated $2.7 billions, 
about 20% higher than sales for a similar issue 
in the Fifth War Loan. Further detail on sales 
by investor classes and by issues is shown in 
Chart 1 and Table 1. 


Following the practice established during 
recent war loans, the total goal for the War Loan 
was divided between nonbank investor groups and 
excluded commercial banke, which were permitted, 


however, certain limited purchases of securities 
concurrently with the Loan but not as a part of 
it. Such commercial bank purchases, as well as 
purchases by Treasury investment accounts, are 
discussed on page A-18. 


The sales figures reported above and 
ut this article refer to actual purchases 
of securities offered in the War Loan and do not 
necessarily reflect the net new investment by any 
investor clase during the period of the Loan. 
Net acquisitions of securities by each investor 
class are affected not only by purchases of new 
securities but by redemptions and cash maturities 
of securities held and by market operations car- 
ried on between investor groups. Estimates of 
ownership for recent years are reported elsewhere 
in the "Treasury Bulletin". 


The sales figures, with one exception, repre- 
sent cash actually received by the Treasury, in 
conformity with the practice of not counting sub- 
scriptions unless they are accompanied by funds 
for immediate payment, The one exception is that 
@ special plan was made available to life ineur- 
ance companies, savings institutions, and State 
and local governmental unite permitting them to 
defer payment in whole or in part. on their sub- 
scriptions to the two marketable bond issues of- 
fered in the drive. Securities purchased on the 
deferred payment plan must be paid for in full at 
par and accrued interest not later than February 
26, 1945. Purchases under the deferred payment 
plan aggregated $985 millions. 


Organization for the Loan 

The Secretary of the Treasury announced on 
October 6, 1944, that the Sixth War Loan would 
open on November 20 and close on December 16. 
The announcement included the national goals, 
divided between individuals and corporations, as 
well as a description of the types of securities 
to be offered, The Secretary stated that the 
goals and the securities to be offered had been 
determined after consultation with a group of 
chairmen of the State War Finance Committees, 
officials of the Federal Reserve System, a con- 
mittee of the American Bankers Association and 
other investment authorities. ‘ 


Following the procedure instituted in the 
Fourth War Loan it was announced that all sub- 
soriptions for Series E, F, and G savings bonds 
and for savings notes received at the Federal Re- 
serve Banke and the Treasury during the months of 
November and December would be credited to the 
drive. This was done in order to permit millions 
of persons employed in industry and trade to par- 
ticipate in the drive through the purchase of 
bonds by weekly or semi-monthly deductions from 
their pay during this period. The final date for 
processing these subscriptions was later extended 
from December 31 to January 2 because the last 
day of December was a Sunday and the first day of 
January was a legal holiday. 


All banks were requested to cooperate with 
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the Treasury by declining to make loans for pur- 
chases of Government securities for speculative 
‘purposes during the Sixth War Loan. This policy, 
however, was not intended to imply any disap- 
proval of loans to enable investors to purchase 
securities in anticipation of income, provided 
that the loans were on a short-term or amortiza- 
tion basis fully repayable within six months. 
These principles were set forth in the joint 
statement on bank loans by national and State 
bank supervisory authorities on November 23, 
1942. This statement was reprinted in the "Treas- 
ury Bulletin" for March 19%}, page A-3. The 
Treasury also requested that commercial banks not 
make loans for the purpose of acquiring the drive 
securities later ror their own account. 


The pattern of organization that was fol- 
lowed during the Fifth War Loan was further ex- 
panded and enlarged during the Sixth Loan. As in 
previous drives, basic organization followed 
State, county, and local geographical lines, Ap- 
proximately 6 million persone acted as volunteer 
salesmen as more stress than ever before was 
placed on personally soliciting potential buyers. 
There were 75,000 issuing agente cooperating in 
issuing the millions of pieces of Series E sav- 
ings bonds sold during the Sixth War Loan. 


Women's organizations, American Legion 
Posts, foreign language, fraternal, and religious 
groupe, schools, and youth agencies were espe- 
cially active in sales work during the drive. 
Farmers and farm organizations also played an in- 
portant part. Each- of the agricultural States 
had special farm programs which included farm-to- 
farm canvass by members of their volunteer bond 
corps. Retail stores cooperated by participating 
in a national window display contest, contribut- 
ing free newspaper advertising and assuming an 
over-all quota of $300 in bond sales per sales- 
person. Theaters were again very active during 
the drive, holding special War Bond shows at 
which admittance was by war bond purchase. fpon- 
sored newspaper advertising and radio time con- 
tributed much toward making the drive a success. 
The armed services participated extensively, pro- 
viding personnel, exhibits, and demonstrations. 


Quotas were established for employees of 
many manufacturing plante and individual busi- 
nesses, the most common quota being an extra $100 
bond for the two months period of the drive, to 
be met through a combination of cash purchases 
and extra payroll allotments. Labor and manage- 
ment groupe undertook a joint responsibility in 
canvaseing individual subscribers both in the 
Plants and at their homes. , 


The American Bankers Association, through 
its War Loan Committee, again cooperated exten- 
sively in the drive. Members were requested to 
accept a program which included the responsibil- 
ity of canvassing their depositors. Banks en- 
tered the community program by undertaking to 
help in the sales work to reach quotas estab- 
lished for cities, towns, and localities and in 
many localities accepted sales quotas themselves. 


A~3 


In order to prevent disturbances to the 
money market and the banking situation the prac- 
tice started in previous war loans was used again 
to avoid transfers of funds by subscribers who 
wished to help local communities: make their 
quotas. Under this procedure, the Treasury and 
the Federal Reserve Banks undertook to give sta- 
tistical oredit to the various localities for 
subscriptions made by individuals with interests 
in more than one. community or for purchases made 
at the central offices of business organizations 
operating in more than one area. , 


In the case of many large business organi- 
zations, Series E bonds bought by employees under 
payroll savings plans or during special plant 
drives were issued from a central office; the 
procedure worked out for allocating credit made 
it possible in these cases to transfer the credit 
to the purchaser's home address or to the place 
of his employment. Likewise, stubs representing 
sales by the Federal Reserve » the Office of 
the Treasurer of the United States, etc., were 
sorted by counties in order to pass credits to 
local communities. Sales by issuing agents whose 
activities are largely confined to one city or 
county, (such as banks, post offices, etc.) were 
credited to the county of their location. All 
subscriptions from insurance companies were as- 
signed to the State of the home office, as in the 
past. 


Development of Quotas 

As already noted the national quota for the 
Sixth War Loan of $14 billions was divided be- 
tween $5 billions for individuals and $9 billions 
for corporations and other investors. These ob- 
jJectives were set after consideration of the fi- 
nancial needs of the Treasury in the months 
ahead, and after careful review of the funds ac- 
cumulating in the hands of different investor 
Classes during the war period, and particularly 
in the period since the close of the Fifth War 
Loan. 


Production, in general -- and war production 
in particular -- creates a pool of funds which 
the Treasury must draw on as much as possible to 
finance the war. Production turns out physical 
goods and services for war and civilian purposes; 
it also generates, at the same time, income equal 
in amount to the value of production. What the 
people of the Nation receive as income is simply 
the equivalent of what they produce as goods and 
services, If the Federal Government, therefore, 
spends more than it receives in taxes, the people 
of the country have more income left than they 
can use to purchase the limited. supply of goods 
and services without driving up prices. For the 
Federal Government, a deficit results; for the 
rest of the economy, an identical gurplus. It is 
precisely this surplus which exercises an infla- 
tionary pressure on the price level, and which 
the Government endeavors to reach to the greatest 
possible extent through ite borrowing program. ~ 


In the calendar year 1944, total Federal ex- 
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penditures, including net outlays of Government 
corporations, amounted to §97.8 billions. Net 
budgetary receipts aggregated $44.4 billions, 
leaving a deficit of $53.3 billions to be fi- 
nanced through borrowing. Liquid savings equiva- 
lent to this $53 billions were made up of about 
$44 billions by individuals, approximately $7 bil- 
lions by corporations, and $2 billions by State. 
and local governments. The $44 billions of liq- 
uid savings by individuals comprises three broad 
groups of savings: (1) savings from wages and 
salaries, dividends, interest, rents, and royal- 
ties; (2) savings from farm operations and from 
including allowances 
for reserves for depreciation, depletion, etc., 
set up by these businesses, but not invested in 
new capital assets; and (3) savinge in the form 
of social security accumulations. 


In analyzing these savings from the point 
of view of the war bond program allowance must be 
made for the fact that large amounts of new sav- 
ings are transferred, in effect, to other inves- 
tors rather than being held by the person or 
business originally doing the saving. Debt re- 
payment, for example, transfers funds to banks, 
mortgage companies, savings and loan associa- 
tions, insurance companies, and other investor 
classes, Savings in the form of insurance ef- 
fectively transfer funds from individuals and 
bueinesses to insurance companies. New deposits 
in savings accounts transfer funds to mutual sav- 
ings banks, commercial banks, or the postal sav- 
ings systen. Such transfers of funds particu- 
larly reduce the amount of new savings in the 
hands of individyals which may be tapped directly 
in war loan drives and increase the amount of se- 
curities which may be sold to institutional in- 
vestors, such as insurance companies and mutual 
savings banks, These transfers were taken into 
account in setting national quotas for the Sixth 


War Loan. 


In conformity with the decentralized opera- 
tion of the war loan program, the national quotas 
were broken down by States and supplied to the 
respective chairmen of the State War Finance Com- 
mittees several weeks before the opening of the 
drive. State quotas were in turn broken down by 
the State chairmen by counties and frequently by 
other geographical units. Certain economic data 
were provided the State chairmen for this purpose 
but the breakdown into local quotas was ulti- 
mately determined in each State in conformity 
with local conditions. 


Daily Progress Charts 

» In order to enable the State, county, or 
losal war finance chairmen to measure the prog- 
ress of the campaign in their areas, a statisti- 
cal reporting system which had been inaugurated 
during earlier drives was used extensively during 
the Sixth War Loan, Although only sales to indi- 
viduals were announced to the public by the 
Treasury during the period from November 20 to 
December 1 -~ in conformity with the emphasis be- 
ing placed on sales to individuals during the 
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loan -- daily reports were compiled from the be- 
ginning of the drive showing subscriptions for 
each issue by individuals and by all other inves- 
tor groupe as a whole in each county in the 
United States. More detailed information was 
eupplied for each State as a whole, showing 
purchases of each Yssue by each investor 
clase. 


The State chairmen were also provided with a 
eét of charts on which they could plot the daily 
sales progress by investor classes. These charts 
showed the sales patterns, worked out prior to 
the Sixth War Loan, which it was believed cumula- 
tive sales would have to reach each day to make 
the goal. Separate analyses were provided . for 
(1) all investor classes, (2) corporations, (3) in- 
dividuals, (4) Series E bond sales, and (5) sales 
of other securities to individuals. The sales 
patterns were worked out on the basis of experi- 
ence with different time factors in. previous 

» drives. Ohart 2 presents this information for 
one State (Illinois) showing the daily progress 
up to the close of the drive. The solid line in 
the chart shows actual sales as they were plotted 
from day to day, while the broken line shows the 
sales pattern for each of the several categories. 


Chart 3 presents similar information for the 
United States as a whole. It will be noted that 
the over-all national quota of §14 billions was 
passed on December 7, at which time the sales 
pattern called for sales of slightly less than 
$10 billions. The corporation goal of $9 bil- 
lions was exceeded on December 4, while the goal 
for individuals was not passed until December 22. 


Securities Offered 

The eight securities offered for sale in the 
Sixth War Loan were similar to those offered in 
the Fifth. The four nonmarketable and four mar- 
ketdble issues which were included are outlined 
below: 


Nonmarketable issues: 
Savings bonds: 
Series E 
Series F and G 
Savings notes, Series 0 


Marketable issues: 

7/8 Certificates of indebtedness, 
due 12/1/45 

1-1/4 Treasury notes, due 9/36/47 

2% Treasury bonds, due 12/15/5 
and callable by the Treasury on 
or after 12/15/52 

2-1/2% Treasury bonds, due 3/15/71 
and callable by the Treasury on 
or after 3/15/66 


The chief characteristice of the securities 
offered in the Sixth War Loan are fiilly described 
in the "Treasury Bulletin" for November 1944 on 
Pages A-S and A-9. All marketable issues avail- 
able during the Sixth War Lean bore interest from 
December 1, 19%+, The Treasury requested that 
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Chart 2 
ILLINOIS 
- Actual Sales in 6TH War Loan Compared with Expected Sales Pattern 
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there be no trading in these securities, and no 
purchases other than on direct subscription, un- 
til after December 16.. The 2-1/2% Treasury bonds 
of 1966-71 cannot be held by commercial banks 
prior to December 1, 1954, except when acquired 
for the Timited investment of time deposits as 
discussed on page A-18. 


Final decisions on the securities offered 
for sale in the Sixth War Loan were the result of 
experience during previous drives and recommenda- 
tions received by the. Treasury while plans for 
the drive were under consideration. The two mar- 
ketable bond issues varied with respect to inter- 
est rates, maturities, marketability, etc., and 
thus met the needs of investors with financial 
plans calling either for medium-term or for long- 
term securities. In addition, the redemption 
features of the savings bonds provided liquidity 
for individuals with relatively emall resources. 
The certificates and the savings and Treasury 
notes, on the other hand, were intended to supply 
an investment outlet for business organizations, 
State and local governments, and others who were 
looking for a high degree of liquidity in the 
Placing of shorter term funds. 


Sales by Classes of Investors 


and by Issues 

In Chart 1 total sales in the Sixth War Loan 
are distributed according to (1) investor classes 
and (2) kinds of securities. Further detail on the 
distribution of aggregate sales by investor 
clasees and by issues ie given in Table l. A 
comparison of goals and actual purchases for the 
major investor groups is shown in Chart 4. 


As already noted sales to individuals agere- 
gated $5.9 billions, 18% in. excess of the quota. 
Sales of Series E bonds reached $2.9 billions, 
passing the $2.5 billions quota by 15%. Sales of 
other securities to individuals exceeded the $2.5 
billions goal by a somewhat larger margin (21%). 


Total sales of $15.7 billions to corpora- 
tions and other investors, as already noted, ex- 
ceeded the $9 billions quota by 75%. Of this 
group, sales to insurance companies reached $3.2 
billions, and sales to savings banks totaled $2.3 
billions. Of the remaining $10.2 billions of 
sales to corporations and other investors, $4.0 
billions went to corporations and associations, 
$0.6 billions to savings and loan associations, 
$0.3 billions to dealers and brokers, and §1.3 
billions to State and local governments. Saics 
to savings and loan associations are classified 
separately for the firet time in the Sixth War 
Loan, Previously they were included with corpo- 
rations and associations. 


The, distribution of sales of the varioue is- 
sues offered during the drive is shown in the 
table below. As in prior war loans sales of mar- 








Percentage 
Security Amount ees nag 
on 
In mil- we 
lions of 
| dollars) 


Nonmarketable issues: 
Savings bonde: 
Series RE Flee ae 2,866 13. 
Series F and G....... 1 





Savings notes, Series 0..| 2, 11. 
Total nonmarketable : 

issues..... Sie wewbyes >see 27.6 

Maree ed ve sone oak he 
cates o - 

dabtethene aety, eeee] 4, 405 20.4 
1-1/4% Treasury notes, 

9/15/47... cece ecccep 2,990 7.2 


etek 6,939 | 32.2 


2-1 Treasury bonds, 
3/15/66-71.....eeeeeeee] 2,712 12.5 


Total marketable issues..| 15,605 72.2 
=——____ ——_—_—_—_— 
OI a. S5: bin 0 W660 6 Oe4 6 ow Sine .| 21,621 100.0 
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ketable issues were most prevalent, since these 
iesues are particularly well adapted to the needs 
of institutions, local governmental units, and 
business organizations with large blocks of funds 
to invest. Series C savings notes were the only 
type of nonmarketable issue available for unlin- 
ited purchase by such investors. Sales of the 
7/8 certificates of indebtedness and the 1-1/% 
Treasury notes reached $4,4 and $1.6 billions, 
respectively, slightly less than sales of similar 
iesues in the Fifth War Loan. Subscriptions to 
the 2% Treasury bonds amounted to almost $7 bil- 
lions, the highest volume of sales of this type 
of issue in any war loan, Sales of the 2-1/2% 
Treasury bond reached $2.7 billions. 


Among insurance companies the long-term 
2-1/2% Treasury bonds of 1966-71 were most popu- 
lar and the 2% Treasury bonds of 1952-54 followed 
closely. About one-half of insurance company 
purchases were in the former and about 42% in the 
latter issue. Savings banks showed a strong 
preference for the medium-term 2h Treasury bonds 
placing 87% of their purchases in this type of 
security. 


The 7/8% certificates of indebtedness were 
most popular among corporations and associations; 
over 40% of their purchases were accounted for by 
this issue. Series 0 savings notes and 2% Treas- 
ury bonds were also of major importance in sales 
to corporations and associations. Sales of Se- 
ries © savings notes accounted for 28% and the 2% 
Treasury bonds for 17% of their purchases. 


Purchases by dealers and brokers and savings 
and loan aseociations were concentrated in the 2% 
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SALES TO INDIVIDUALS” IN 6™ WAR LOAN 
Percent of Quota Reached in Each State 







LEGEND 
=] Under 100% 

Ea 00% to 119% 
WB /20% 10 139% 
Gl /40% or over 






U.S. Total_ tis % 


Y Including partnerships and personal trust accounts. 


ss | 
SALES OF SERIES E SAVING BONDS IN 6™ WAR LOAN 
Percent of Quota Reached in Each State 







LEGEND 
FE] Under 100% 

Fd 100% fo 119% 
GB /20% 10 139% 
Gl 40% or over 


U.S. Total_115% 






BABIES GAB BAA Bs oA 











Treasury bonds, State and local governments in- 
vested primarily in the 7/8% certificates and the 
2% bonds. 


Subscriptions Under the Deferred 
Payment Plan 

The deferred payment plan allowed certain 
groups of investars through February 28, 1945 to 
make full payment for their subscriptions to the 
6-10 year 2% Treasury bonds of 1952-54 and to the 
long-term 2-1/2% Treasury bonds of 1966-71. The 
securities themselves are delivered only as final 
payment is received. The investors permitted to 
use this plan were: life insurance companies, 
gavinge institutions, State and local governmen- 
tal units, and similar public corporations and 
agenoies, 


The table below shows subscriptions made un- 
der the deferred payment plan by investor classes 
and issues. 











2-a/eh 2% Not 
Class of investor | Total|*7eS#-|Treae-| 41 .591- 
wy wey fied 
bonds | bonds 
(In millions of dollars) 
Savings banks.......| 428 8 420 - 
Insurance companies.| 432 ekg 151 32 
State and local gov- 
PG na oe 2 ht Aah 76 27 KG bad 
oan 
“agonesations. sie é at 6 ba 3 
Fraternal benefit 
associations and 
other investors... 6 5 1 - 
Potal.. voccecccecvece 985 295 655) 35 

















Sales to savings banks and insurance compan- 
des of $428 and $432 millions, respectively, ac- 
counted for the major part of subscriptions under 
this plan. Deferred payment subscriptions by 
these investor groups in the 8ixth War Loan were 
about three times such sales in the Fifth Loan. 


Sales by States 

The accompanying maps show the percentage of 
quotas reached during the Sixth War Loan in each 
of the States for (1) total sales, (2) sales to 
corporations and other investors, (3) sales to 
individuals, and (4) sales of Series E savings 
bonds. Table 2 compares the dollar value of 
sales with goals for the same categories in each 
State. For purposes of this discussion the Dis- 
trict of Columbia and Northern and Southern 0ali- 
fornia are counted as separate State units. 


Total sales and sales to corporations and 
other investors exceeded the goals in all the 
States (Map 1 and Map 2). Sales quotas for indi- 
viduals (Map 3) were not reached in six of the 
States, namely, four New England States (Connect- 
iout, Maine, Rhode Island and Vermont) and two 
Southern States (Florida and Georgia). Only one 
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State, Maryland, failed to achieve the sales 
quota for Series E savings bonds (Map 4). The 
record for sales to individuals in the Sixth War 
Loan, therefore, was much better than in the 
Fifth, when 16 States did not reach their sales 
goale for individuals ani 10 States fell short in 
Series E bond sales. 


Three States, Montana, North Dakota, and 
Wyoming exceeded their Series E sales goals by 
50% or more. Seventeen States achieved 120% to 
1494 of their goale. Although, as mentioned 
above, all States but one reached their E bond 
quotas, the Western part of the country made a 
far better showing than the East. 


Among the territories and possessions, 
Alaska and Hawaii reached 154% and 142% of their 
E bond quotas respectively, thus ranking with 
the top four States. 


Table 3 supplies additional information on 
Gales by States. In the table, sales to individ- 
uale in each State are broken. down between Series 
E savings bonds, Series F and G savings bonds, 
and savings notes and marketable securities as a 
whole; total sales to each of the remaining in- 
vestor classes are also shown for each State. As 
in prior war loans, the distribution of sales to 
insurance companies, savings banks, corporations 
and associations, savings and loan associations, 
and dealers and brokers largely reflects the con- 
centration of the funds of these organizations in 
the various parte of the country. However, as 
noted above, the State distribution of sales to 
corporations was also affected by allocations of 
etatistical credite from one State to another 
which were made by the Federal Reserve Banks in 
accordance with the wishes of subscribers. 


A supplement to this article, and to the 
current "Treasury Bulletin", is being prepared 
for early release and will be available upon re- 
quest. This supplement will consist of addi- 
tional tables on the Sixth War Loan showing by 
States the sales to each investor class, classi- 
fied by type of issue. 


Comparison of the Results of the 
Six War Loans 

The distribution for the six war loans of 
total sales in dollar amounts and the percentage 
division of sales among the major investor groups 
is given in the table on page A-12, 


Sales in the six war loans aggregated $109 
billions, of which nonbank investors accounted 
for $99 billions or 91%. Sales to individuals 
aggregated $26 billions or 25% of the total, 
while corporations and other investors accounted 
for $72 billions or 65%. Sales to commercial 
banks, which were included only in the first two 
war loans and then on a limited basis, amounted 
to $10 billions, or 9% of the total. As noted 
earlier, war loan sales figures represent gross 
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sales and do not indicate the net absorption of 
securities by investor classes. 





Corpora- 

Indi- |(tions and —- 
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Amounts in billions of dollars 














Fives vs cccecs : 12. 1.6 6. ht 
Second........ r a 3-3 10. 1 
PS ey ‘ 13.6 Lea 
Fourth..... oa ae 16. “3 11.4 ke 
ASR 3 y 14, Ss aig 
nO eg at sf 5: 6 5.9 15. eas 
Total for six 

war loans.... | 109.4 | 27.8 71.5 10.2 











Percentage distribution 





PAret. ccccce «ee | 100.0 4g.4 3-3 
Second, .....2+- 100.0 a7: 2 e 

i 5, Ss 100,0 1. Koo 
Fourth.......-. ; 100.0 =. q 3 eae 
Fifth.........-. | 100.0 be 69. ‘ok 
Bist. cccccsce > 100,90 2 72.8 éae 


Total for six 
war loans.... 100,90 25.4 65.3 9-3 

















nae emma 
6 ae 


1/ Treasury investment accounts were included in the 

first three war loans only; during succeeding war 
“gans, sales to these accounts were handled outside of 
the drive. 

2/ Commercial banks were allowed to buy only $5 billions 
of Federal securities during each of the first two war 
loans, and were excluded from direct participation in 
all later war loans. 
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& comparison of sales with goale for each of 
the six war loans is given in Chart 4 for (1) all 
investors, (2) individuals, (3) corporations and 
other investors (excluding commercial banks), and 
(4) commeroial banks (included only during the 
first two war loans). Table 4 gives a histori- 
cal analysis of sales of securities by investor 
Glasses and by issues for each war loan. Details 
on the sales goals and dates relating to the six 
drives are presented in Table 5. Table 6 gives 
for Series E bonds the dollar value and the nun- 
ber of units of each denomination sold during 
each of the six drives. 





Note: In accordance with customary Bulletin practice, all 
figures in this article have been rounded and will 
not necessarily add to totals. Percentages, in all 
cases, have been calculated from unrounded figures. 
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Table 1.- Sales of Securities in the Sixth War Loan, 
by Classes of Investors and by Issues 


















































































































mg sat 1/8 
seue price Savings Certificate 1-1/% 2-1/2% 
Clase of investor Total notes, |" a °| treasury | Treasury | 7 
Series-c| Series | 8°*°* |naebtedness, ghstty |1e/asvee ’ 
F and G ¢ 12/1/45 12/15/52-54 | 3/15/66-71 
Amounte in millions of dollars 
Individuals 1/.'........... ee iehewboornc bodes 5,662 2, 866 522 146 339 210 1,295 502 
\Corporations and other investors: 
Insurance 2 Sey cone seveciers see Sa EF 6a ee 6 1 1 98 1,339 1,60 
Savings banks... ..sscccsccesccsces ome Bae bo eccece 1 bed 1 2,018 11 
Corporations and associations 2/........ 8, . 162 2,239 3,2 a 1, 350 2 
Savings and loan associations..........-. | 50% | ...e. 10 2 tae ‘ bs 
Dealers and brokers......scsccccccsceees eat nwo * 3s 8 
State and local governments 3/.......... Se aan 16 4o 524 1 333 186 
Total for corporatione and other 
SIN ain n6. assis ccccndéesentye bein 15, 739 epee 197 2,283 4, 066 1,340 5, 644 2,209 
Total enledi..cccccccess wee pabtiee 3 ccpeeceend 1 rn 2,868 719 2,429 4, 45 1,550 6,939 2,71." 
Percentage distribution, by investor classes 
RAMA SSMie IL dss dicsies squvcevetondehvaeles 100.0 48.8 8.9 2.5 5.8 3.6 22.0 8.5 
Corporations and other investors: 
Insurance companies.......ccccccccccsecs eh ee +2 ° 4,7 He 41.9 50.2 
Savings banks, ....ccsccccccccccsccccccee Ee rr e ° 2.0 7 87.2 504 
Corporations and associations 2/........ et Acnce 2.0 27.8 4o.4 10,1 8 9 
Savings and loan associatiéns........... ee eee 1.6 +5 4,8 6.2 13-9 9. 
Dealers and Drokers........ssecccccccccs meee -b seees ° 20.2 17.0 2573 7 
State and local governments 3/.........- BBO.G | | bcece 1.4 3.1 40.3 15.2 . 14.3 
Total for corporations and other 
INVOSTOTB. cee cecrecccccecesewececceees 100.0 | eee. 1.3 14.5 25.8 8.5 35.9 14.0. 
SS 
TOTAL GALOG. .cccccccccrcciocscsccsccesccccss 100.0 13.3 3.3 11,2 20.4 7.2 32.1 12.5 
Percentage distribution, by issues 
Individuals 1/..........00 ehibsene nus Soeekas 27.2 100.0 72.6 6.0 7.7 13.5 18.7 18.5 
Corporations and other investors: 
Ineurance companies.......6.sseccsecsece ee  Seeee 8 ° 3.4 6-3 19. 59-1 
Savings DANKS...ccscsccccssccecesesesses ) ™ Se errr es el bad 1.0 8. 29. +3 
Corporations and associations 2/........ 3268 senies 22. 92.2 133 52.3 13. Sf 
Savings and loan associations.......e06- | 2066 | eeese 1. el ° 0 3 2. 
Dealers and bDrokers......sesseccesecsecs 1:5 ceeee = 1.5 33 2. -7 
State and local governments 3/.......--. | 6.0 | wesc 2.5 1.6 11.9 ‘ 4g 6.9 
Total for corporations and other 
SRVODRONS . oc cdc ci cesbebedescevecvesess ie ca 27.4 94,0 92.3 86.5 61.3 61.5 
SS: 
Total GAleB..cccccccccccccsesccvccsescescecs 100.0 100.0 100.0 100,0 100.0 100.0 100.0 100.9 
investment accounts (defined in sane 4, footnote 6). 








* Less than $500,000 or . ce 
Includes partnerships 
2/ er ro purchases by United States 


a ke 


reonal trust accounts. 
rnment agencies 
trust funds other than those identified as Treasury 


Such purchases amounted to $42 millions 
3/ Includes their agencies and their trust, sinking, and 
investment funds 
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Table 2.- Comparison of Goals and Sales of Securities 
in the Sixth War Loan, by States 






























































Corporations and 
Total Individuals 1/ ata Sanden rs 2/ anon, he —_ a 
State 
Percent Percent Percent Percent 
Goal Bales _ Goal | Sales 3/ 2 Goal Sales 3/ —— Goal Bales - —— 
plished plished a plished plished 
(In maditone ~ lperoent)| ‘22 Sitiacs) (Percent)! “SP Gaiters) |(Peroent) | (2p aaritone | (Peroent) 
ARabems. os ccccces une 97 140 145 22 64 108 28 76 201 30: ho 134 
APASONR. vafseccecccece 2 1 5 19 12 9 19 185 8 11 136 
Remenane ede de aahekeee ik HA ih 26 37 133 . 27 168 17 20 tt 
Northern... 1 128 173 180 104 212 11 147 102 111 10 
Californiatgorthern. es 535 132 202 225 111 249 iD 149 115 124 108 
Colorado......+. bees a 3 129 37 47 126 37 132 19 22 114 
¢ en EE 3 622 166 91 87 9 284 536 189 51 2 101 
~ ge Se FP Ve iF Fe 122 iz 18 133 iB to 122 6 % 10 
District of Columbia. 94 141 150 54 117 87 182 30 35 11 
Florida....... Sad 127 161 12 72 0 “99 56 91 163 31 7 118 
Georgia eccccccccccece 130 161 12 74 is 90 56 95 169 34 ra 121 
2 60S cedbbbekee 23 34 148 14 19 138 9 15 161 9 12 131 
ZIRINNES. oo cevicodccce 1,034 1,932 148 352 400 114 683 1,133 166 a 194 111 
BRAIENSs oo ccccoccccee 239 365 152 120 te 110 119 232 19 s 15 110 
2 EER OE 178 323 182 98 143 146 80 181 22 53 72 136 
ROROES sss cccccccceces 98 143 1 63 6 121 5 66 190 38 4h 11 
Kentucky,........s+0+ 104 161 15 5 8 124 92 188 27 28 10 
Louisiana.....ssssees 110 146 133 5 59 106 5 87 161 31 32 105 
ARE. si soodde jas des 53 76 |. 143 2 25 92 26 51 195 12 14 116 
Maryland.......e.0+0+ 210 417 198 1 142 13 104 276 268 4a 9 4 
Eecanabaentte eesaeece 706 1,021 1 173 175 1 533 Bh 159 87 33 136 
MigMA. .occecceccee 472 635 134 228 250 110 au 38 1 141 14s 105 
Minnesota. .......ssee 3 39 186 103 125 121 112 27 2 55 62 11 
Mississippi........-- ¥ 7 158 30 43 144 17 31 183 18 24 13 
Mi Bicctdaccdacee 276 ke 1 118 13 118 158 28 1 6 68 108 
ontena peesceesesgece ° 32 56 123 17 2 154 15 oh if 1 16 160 
Nebraska...... aaackes 94 133 1 52 54 104 he 79 188 31 35 113 
MAUEOR. cicccedeccecee 11 14 126 6 8 138 5 6 11 3 4 117 
New Hampshire....... ° 3 73 221 12 13 111 21 60 28 { & 119 
New Jersey.........-+ 5 975 172 181 231 127 386 745 193 9 191 108 
| 
ew Mexico Ci ice nied ‘ a ‘ <a 133 alk ‘ ob 12 5 nel ee 164 = 7 1 
ew York..... eecccece ,ee - , ’ 5, 1 11 
North Carolina....... 121 2 3 205 61 95 155 60 154 25 3 7 124 
North Dakota......... 29 4 162 18 28 15 11 2 17 11 20 181 
Ohio..... pop yhoee sade 713 2,055 147 288 302 138 4e 74s 17 151 167 110 
Oklahoma.......sseees 90 138 153 4g 7 150 4 64 156 29 39 133 
COON e coc dccecceves 107 157 147 62 63 101 45 9 210 54 42 120 
Pomnayivenia nb-enen see 9  @ 3 138 370 422 114 568 ° 87 Fo 180 204 11 
Rhode Island,........ 9 1 186 36 29 80 43 119 278 15 16 1 
South Carolina....... as 3 162 2 34 1 24 4s 186 16 21 132 
South Dakota........ ; 29 7 162 1 24 136 10 2 270 11 15 13h 
Tennessee........0006 117 220 188 61 74 122 56 1 261 30 3 120 
oS ONL ae ee 414 2 14 225 272 121 18 320 16 10 126 120 
Utah. Gdcbcccgears cose 34 "66 165 18 23 126 1 34 210 3 14 115 
Vermont....csessecees a4 1 169 9 8 95 15 32 214 5 5 100 
Virginia. ......e0000 136 eke 182 69 9 143 67 149 222 38 2 137 
Washington. ........+- 77 3 189 88 1 120 89 22' 258 5 5 123 
West Virginia........ 9 i 209 39 68 175 30 7 254 2 23 111 
Wisconsin............ 253 387 1 10 125 117 146 261 179 5 66 120 
Wyoming. .......--+++- il 18 128 a 155 5 9 175 3 6 213 
Ns wdndatede’ 3 3 139 2 2 142 1 1 133 1 2 154 
Canal Zone.....ccccee - 2 - - 2 - - ° - - 2 - 
MOMERS, wcccdccgiccess 20 4e 211 11 16 14 9 26 294 10 14 ihe 
Puerto Rico,......... 7 31 437 6 5 9 1 25 2, 498 3 
Virgin Islands....... - ® - - ” - - - - - - 
Unallocated 4/.......| sees 3 ee ane -14 OR Fee A ee ee ee er ere 
Total sales.......... 14,000 | 21,621 154 5,000 5,882 118 9,000 | 15,739 175 2,500 | 2,668 115 
* Less than $500,000. agencies and their trust, sinking, and investment funds). 
, Includes partnerships and personal trust accounts. +Y For further details see Table 3. 
/ Comprises insurance companies, savings banks, corporations res do not add to the total because of minor re- 
and associations, eR and loan associations, dealers and porting differences. 
brokers, and State and local governments (ineluding their 
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Table 3.- Sales of Securities in the Sixth War Loan, 
by States and by Classes of Investors 


(In millions of dollars) 










































































Sales to individuals 1/ Sales to corporations and other investors’ 
‘by securities) (Glaseitied by investor classes) 
Total bonds Savings 
wi sales (tens poasel | esand Insur- Corpora | savings | nesters | and’ 
Total and Total ance | Savings | ana [end loan! ana local 
Series | Series | market- oon- banks |associa- associa-| py okers govern- 
ALadane, «<seeeesseecees 140 4 se P 2 i 3 6 3 i ® ° 29 
ar eeeeeseseeeetere eo 
jbeeeen.. eeeeeesetoaee HA 3 ; 20 3 1 Fe * = 2 ° *° 2 
rthern.... 491 180 21 ae 11 2 24 is 11 u 68 
Galifornia)gouthern.... iek 6 Fe if * ig 4 11 
casromiatienmm::: | Se] Ag) HR) R] oe H] og] oR 
Senneetiedt.s. i keedeoan 622 if 58 é 27 536 4 156 2 § 2 15 
District of Golumbia... it 35 i 14 87 9 * 9 1 * 
Plorida....ccosccscccee 1 a k 27 21 4 2 fo 20 * 4 
eeeee eeeeeeeeeee y 6 1 
fmieccccs| BY BR] B) ob) | i 2) i] 4 
Tllinois...... docadiouy ig hoo G ho e a 88 1 on 2% 26 % 
. eeeeeee eeeeeee 1 2 1 . 
See cts. eeeeesece 3; . iS ié 5 & ® 83 sy 
Kan: a ek guédebeunne & F 6 yy 2 66 4 ° « 
none phd te 4 ig bs 26 : } # 7 rH - 22 if 1 4 
Louieiana...scccccccece 1 59 32 2 - 79 1 « 2 
MAINO. .coccccccccccccce ali 8 14 a & ef 2 £ it ° - 2 
Maryl eeeeeeeeeeeeeee 1 2 
Massachusetts......s006 1,024 175 3 : 1 8 18 257 2 3 
Mi higan, eeeee eeeeeeeeee 6 16 2 21 ° 
ieneseta.., ooeeseeseued 33 rs s 11 58 ark iB 3 if 4 I R 
Migsiseippl....ccccoces 2 3 1 ° teat 
odoscccsecsteee 1 26 + 221 4 2 
poet ne ee ee ee a TS ee Le eee 
Nebraska.....cccccscees 133 35 13 79 x 9 * 10 
ag ed eoeecesere 14 a . 2 4h 6 @ @ iB ° ° 2 
New Hampahire......+.+- gfe 23h 101 20 6 & u3f Fes 175 al 2 72 
New eee « eeeceeeeee 22 11 1 coh ° bad a *. - 33 
eeeeee eeeeeeeee 1 4e 1 2 ¥ 2 . 1 
Bee fomeeneisiiiissssss| Gog] uel | om] | oh | OBE] | ert ee] OB] 
North Dakota....... ulgt 4 26 20 i ; ob i 1 - i 2 - i 
eereeee eeeeeweeeres 2 1 8 2 
Seas mcrecseeceeeeeees | MMB ME] of] el om) | oR] | a] 
eeeeeeeeeeeeeeeee 1 2 * 
wr EST aap get 1,288 43 ook ” 175 ef inh 108 533 a a 83 
Rhode Island.....sseee- 1 29 16 3 10 S 19 50 7 > 1 
Seuth Carolina...... Pole i zt 21 3 1 33 5 2 2 * 6 
th Dakota.....- eccce , 1 2 7 - bad ~ 11 
rte gua ale a : i 7h 36 5 33 u 26 * | 107 5 i 7 
nidedes os ckvoanes 12 1 - 22 1 y 
gee saerep bee av ' B i Bes | % : a3 - 8 : 
Vermont......ee% eeeeeee 1 5 1 2 17 bd * 3 
Virginia..... seeececees oks 9 36 149 19 - * y 
Wackingt geiieseeess 198 & ‘ 2 10 92 ob . 
Vest Virgin meen cae 2 3 Fe r 3 - 5 1 . 7 
Wi Ohi Giseuecdense 66 16 43 261 6 1 136 8 1 46 
Wyening....... peostsnee | a Oy 6 1 8 9 i - 5 1 : 3 
BLASER... cccccccccce ° 2 2 ° ° 1 - ° 1 bl = bf 
. 2 * * o - * - - - o 
A aprbeas peeled ABR 2 18 ak i i 26 : a i ‘3 
Puerto RIC0...ceeseceee 31 2 2 1 2 25 ° - 25 - - - 
Virgin Islands.......-+ bed ed e - bg > wa - = - 
y Unallocated ¥/,......++ 33 -14 718 4 ° 7 ° * bil : - 
| Total sales.......+++++ 21,621 || 5,882 2,868 522 | _2,¥92 || 15,739 _|_3.196 | 2,324 | 8,000 | 500 aot Rt. 
; * Less than $500,000, note 6). @uch purchases amounted to $42 millions. 
Inoludes partnerships and personal trust ‘accounts. 3/ Inoludes their sgeneies and their trust, sinking, and in- 
¥ Includes purchases by United States Government aeeeteo vestment funds. 
and trust funds other than those ident as Treas vy e do not ada to the total because of minor reporting 
ury investment accounts (defined in Table 4, foot- differences. 












A-16 


Table 4.- Comparison of Sales of Securities in the Six War Loans 
by Classes of Investors and by Issues 


(In millions of dollars) 


Treasury Bulletin 
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and trust funds other than those identified as Treasury 
investment accounte (defined in footnote 6). oh pur- 


es amounted to dm millions in the First War Loan, 
millions in the Beco fe: 


millions in the Third, 

millions in the Pourta millions in the Fifth, 
and $42 millions in the Sixth, 
Purchases by savings and loan associations in the Sixth 
War are shown rage | for the first time in 
Tables 1 ng 4 of this article. 
Figures for the Second War Loan excludes amounts distrib- 
uted to or earmarked for nonbank investors by ere 
and brokers; these amounte have been classified in the 
appropriate nonbank investor classes. 


States Government agencies and trust funds whose invest- 
handled t. ee the facilities of the Treasury 
They we ncoluded in the First, 


er only. 
Included in First and Second War Loans only. 


Fo np 
and Third ¥ 


Sales to nonbank investors 
Total Corporations and other investors Bales 
te t 
Security and War Loan to all Indi- | Insur- ae eetetiee Dealers | State |Treasury evabial 
inves- | total | viduale| ance | 88% /|tions 2/, and| and ang =| tnvest~ s 
tore oom- —_. sav. and | brokers atte a... 8 Y 
panies seen, so v/ nents 5/ ¢/ 
Series E savings bonds (issue price): 
iret War EE bes kas aes obeck p34 ‘* 26 26 [26 ase OSes eee te Pewee bo -euaes a 
Second War Loan....... Soeeeees ocecge ee 1,473 1, 73 1,47 eece Chee Bote nes 2 1. ‘wodée | Uebdee tt. «cues eon 
THAT Wat LOOM, ca dccedescecececeves on 2,472 2,4 2, 47 ik Vitek tt. chenel o~ Lc wanen & Geant aE PES) SP 
SOGTA Sat BAER aa +v00 +020 gheedu ones se ‘ 3038 3.18 3.038 ebbect Mécue. fa \-osedd.:. > b> pede ise 64008 piestes 
Or LOAN. .csscceeeece eeeeeeevece , » eeee eeeve . o |) eeccee . ee evese 
Sixth War Loan........ Socedoveccenese oe 23 2° ses 2 ove eevee geade. ' “) Seggee 4) Cases eceve pees 
Geries F and G savings bonds (issue price): 
Firet War Loan 2: 2 216 - - 2 - - © | ccecce 
Second War Loan 7 4e - - 2 - - - . 
ra War Loan 831 ax + 1 231 ° - 
Fourth War Loan. 1,024 1, 7 3 % Pact ° 33 once 
Fifth War Loan 61s 616 57 j i ~ S | exces 
Sixth War Loan 719 719 522 i 17 e 18 ee eee 
Seri Cc 4 : 
my Piret War res ae ee fa ee 2, Pe i, i 1s “ =| 6287 ; a ‘ 
e00! ° - = > - > ~ 
Third War 2; 2) 135 1 ° 3 Bee . 26 ° 
Fourth Nar tan Loan ean 2,2 18 2 2 1,997 « 47 sesece 
Fifth War Loan 2, £53 2, 16g ° aie 1 120 ecese 
Sixth War Loan 2, 2, 1 1 e 2,2 ° 4o eedes 
t bills: 10 
reeniret Wan Lae, heceeeTeeccdcocoecccss 906 - - - - - - ° ~ 906 
Second War LOAN. ... sees escsscccececees 810 - - 7 - ~ - - - 810 
TAb corte sieases of indebtedness: Seep 16 ont 6 . os ne 
PTETETELT LTT aus 12, , » - 2,121 
Second War Loan.........+++- ey are Hy 168 246 i r 2,03 355 2k1 1 2,147 
Third War Loan..........++5+ (au0 9/2/¥s) 122 12 ng 2:83 322 76 a: Kiteus 
Fourth War Loan........++++ (due 3/.e5) £936 £1938 7 1 » 47 | Ss. S Serer coe 
Fifth War Loan.........-+++. (@ue 6/1/45) 7443 ahh 170 £? 3 18 TAO) SER Lb eccds  fadies 
Sixth War Loan..........++. (aue 12/1/45) 4, 405 4, 339 150 ,262 64 Cs re ; 
ed Py Ponti ( >} 21,948 | 2,988 | 353} 309] 222 91 1 11 
War Loan. ....sseecees due 3/1 7 , « | eeeee 
Sixth War Loan.........---- (aus a3} 1,550 vg 210 98 133 8 28 i938 Siac Puasa 
1-3/% Tre bonde: 
- Parse War LU te mute un cede (aue 6/15/48) 3, 062 1,001 85 2ho 86 2ke 318 x - | 2,061 
2% Treasury bonds 
Second War Loan......... (due 3/25/20-38} #93 Hee 472 70 5 832 1869 82 ® | 2,122 
Third War Loan........... (due 9/15/51 4 3 «* 1,220 1,0 2,38 4go 12 1981 ices 
Fifth War Loan.......... Adue 6/1 nes »229 1355 4%} 1, 1, ake aig bsiece twekes 
Sixth War Loan.........-+ (@ue 12/15/52-54) 2939 2939 1, 1,339 | 2,9. 1,773 161 FIR | odecsd ee 
2-1/4 Treasury bonds: 
Fourth War Loan......... (due 9/15/56-59) 3,332 3, 332 517 601 | 1,026 722 158 MT sctus esses 
2-1/2% Treas bonds: 
ry | - pdy /s) 2,8 2,831 257 | 1 ba 265 117 88 383 coeed 
) 3, 762 3, 762 1 3 Ped - 161 z nene 
2179 0fT79 2 | 1, MG 7 92 te TF | cccce 
rome 0920 3 1, 1 2 Lar fF cscce | soses 
2,26 2,26 7 1533 68 2 9 Se: 3.’ edvon baedae 
2,71 2,71 502 | 1,603 116 2 18 | 2 ee an 
12,947 2,593 | 1,699 2, 62 200 239 ,087 
1g 38e | 38 ijk ae 3,290 | 2,408 | 1,195 718 Suk 593 50 | 5,079 
18, 5,377 | 2,620 2, 508 ,121 894 9 Eero 
> 35 | 20 2 $a% 2th i bs 196 433 ‘ ites essec eccce 
21,621 | 22, Lae 5, 682 $152 3°sa8 8,613 333 SOOO senda SP ake 
ad Le than ,000. Inoludes_ their i and their t t, sinking, and 
¥, Includes Don and personal trust accounts. 7 investesnt —_ ois Posen 8 ee 
2/ Includes purchases by United States Government agencies &/ investment accounts represent those United 


Second, 


Sales of F and G savings bonds and Series C savi 
notes to corporations and other investors in Firs 


and Second War Loans were arbitrarily assigned to corpo- 


rations and associations. 


Includes sales of small amounts of Series A tax notes. 
represent net increase in Treasury bills out- 

standing during December 1942 and April 1943, respec- 

tively, and were arbitrarily assigned to commercial banke, 
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Teble 5.- Dates and Goals Relating to the Six War Loans 









































Goals 
(In millions of dollars) 
riod | Date interest Nonbank in 
Pea ates person | thee Berto | Tecmeuced ‘on — 
issues 1/ marketable — Total | Commercial Individuals ora- 
issues ssues banks Total mee. se Fie oe Other : Bn : 
bonds | ‘ties investors 
First War Loan........|11/30—12/23/42 | 12/1—12/31/¥e “12/1/se 9,000) 5,000 2// 4,000) J y y y 
Second War Loan....... |4/12—5/1/43 4/1—5/8/43 _ 4/15/43 13,000} 5,000 2/ 8,000 | 2,500 y/ 4¥/ | 5,500 
Third War Loan........|9/9—10/2/43 9/1—10/16/%3 9/15/43 “|| 15,000] ..... 15,000 |5,000.| 3,000 | 2,000 | 10,000 
Fourth War Loan....s.. 1/18 —2/15/44 1/1—2/29/44 2/1/44 14,000 eeeee 14,000 5,500 3,000 2,500 8,500 
Fifth War Loan........ |6/12—7/6/%4 6/1—7/31/44 6/26/44 16,000} «se 16,000 |6,000 | 3,000 | 3,000 /10,000 
Sixth War Loan,.,.... . |12/20—12/16/ 1/i—12/31/45H 12/1/% |}14,000| ..... . | 14,000 |5,000 | 2,500 | 2,500 | 9,000 




















The goal for nonbank investors was not subdivided. 

No separate goal was eet for Series E savings bonds. 

The final date for bee Sed these subscriptions was ex- 
tended from Decem to January 2, 1945. 


Formal opening and closing of the drives 
This amount represents the fixed azount which commercial 
banks were allowed to buy rather than a goal. 


y 


Table 6.- Comparison of Sales of Series E Savings Bonds,: by Denomination 
in the Six War Loans 


PART A.- AMOUNTS OF SALES 






































































































































Bales in millions of dollars at issue price Percentage distribution 
War Loan eieis ack Denomination Total ait Dendmination 
“ae fhe | #25] t50 | foo | #500 [#2000 2 rg tho | #25 ] #0 | too | #500 #2, 000 
First War Loan......sesee- 726 coe | 265 99 | 157 89 116 100.0 coos | 36.5 | 13.6] 21,6] 12.3 16.0 
Second War Loan.........0. 1,473 eos | 426 171 | 314 225 338 100.0 soos | 28.9 | 11.6 | 21.3 | 15.3 22.9 
Third War Loan....e.sese0+ | 2,472 eoe| 653 | 291 | 617 | 388 | 522 100.0 coos | 26.4 | 12,8 | 25.0/15.7 | 21.2 
Fourth War Loan.....eceess 3,187 ooo} 892 366 | 733 4A? 726 100.0 26.0 | 12.2 | 23.0/ 14.0 22.8 
Fifth War Loaf.....sseeees 3,036 2] 929 | 423 | 693 | 403 | 587 100.0 0.1} 30.6 | 13.9 | 22.8) 13.3 | 19.3 
Sixth War Loan....scsecess 2,868 12} 617 | 363 | 676 | 407 | 57% 100.0 0.4] 28.5 | 13.4 | 23.5)14.2 | 20.0 
> PART B.- NUMBER OF UNITS 
Number of unite in thousands Sorecatege distribution 
War Loan Total all Denomination Total i. Denomination 
nomina- i 
; *eMtens” | #29] $25 | #50 [#100 | #500 [¢1,000 | “*ticns fig | #25 | 0 [ti00 | #500 | ti, 000 
First War Loan......e.ee++ | 19,247 ++ [14,136 | 2,630)2,088| 238] 155 100.0 coos | 7304 | 13.7] 10.9] 1.2 8 
Second War Loan......ss006 32,515 oes 122,710 | 4,566)4,189 |} 599] 450 100.0 .o- | 69.8 | 14.2 | 12.9] 2.8 1.4 
Third War Loan.......seee 52,577 oo 134,848 | 7,766/8,232 | 1,035] 696 100.0 oooe | 66.3 | 14.8 | 15.6] 2.0 1.3 
Fourth War Loan........++ . | 69,856 so [47,563 |10, 355|9,777 | 1,193| 966 100.0 eeee| 68.2 | 148] 24.0] 1.7 1.4 
Fifth War Loan......se0+- | 72,113 20%) 49,530 /11,262/9,241 | 1,075) 762 100.0 0.3] 66.7 | 15.6] 12.8] .1.5 25% 
Bixth War Loan........... . | 66,232 | 2,488]43, 560 |10,226] 9,007 | 1,085] 766 100.0 2.2| 65.9 | 15.5] 13.6] 1.6] 1.2 
1/ The $10 Cepeminatien Series E bond was authorized by the "of the United States through such agencies as might jbe 


ctive agg may oka by & 
cretary of 


1944, and was made 
itary and Naval Forces 


provided within their re 


Secre of the Treasury on June 
nt Secretary of War and the 


available only to members of the the Navy. 
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Security. Purchases Outside the Sixth War Loan by Commercial Banks 


and Treasury Investment Accounts 


Commercial Banks 

Concurrently with the Sixth War Loan, conm- 
mercial banks were permitted to subscribe in 
limited amounts to the 2% and 2-1/2% Treasury 
bonds offered in the drive and to Series F and G 
savings bonds. The limit on suoh purchases was 
set at 10% of the combined amount of time certif- 
icates of deposit of individuals and nonprofit 
corporations or associations, and of savings de- 
posits, but not more than $500,000 for any one 
bank, Purchases of the Series F and G savings 
bonds were restricted further by the regular an- 
nual limit of $100,000 issue price per subscriber 
for both issues combined, Subscriptions by com- 
mercial banks for the limited investment of time 
deposits were not considered as part of the Sixth 
War Loan nor were they credited toward attainment 
of the quotas. 


Subscriptions by commercial banks to the 
issues available to them under these limits ag- 
gregated $1,014 millions. Distribution of the 
purchases by issues is presented below. 





Amount 


Description of 
purchased 


security 





(In millions 
of dollars) 


2$ Treasury bonds, 12/15/52-54 
2-1/2h Treasury bonds, 3/35/0671. d 
Series F savings bonds 
Series G savings bonds 








Treasury Investment Accounts 

Subscriptions by Treasury investment ac- 
counts totaled $762 millions during the period of 
the Sixth War Loan. These were divided between 
$662 millions of the 2-1/2% and $100 millions of 
the 2% Treasury bonds offered in the drive. These 
purchases, however, like those permitted to com- 
mercial banks, were not attributed to sales in 
the Sixth War Loan. Treasury investment accounts 
are those United States Government agencies and 
trust funds whose investments are handled through 
the facilities of the Treasury Department. 





Treasury Market Financing: Refunding of December 1 Certificates 
and 4% Treasury Bonds 


Exchange offerings were made concurrently 
with the Bixth War Loan for two outstanding 
Treasury securities. These constituted the only 
market finanoing operations, other than the regu- 
lar weekly offerings of Treasury bills, in Noven- 
ber and December 1944. 


On November 20, the day on which the sixth 
War Loan drive commenced, subscription books were 
opened for the exchange of the 7/8 certificates 
of indebtedness due December 1, 1944, into 0.90% 
Treasury notes dated December 1, 19%4, and matur- 
ing January 1, 1946. Subscription books on this 
offering were closed on November 22, except that 
subscriptions amounting to §100,000 or less were 
accepted through November 25. Of the $3,540 mil- 
lions of maturing certificates, $3,416 1/ mil- 
lions, or 96% were exchanged. 


On November 20, the Treasury also offered 
holders of the % Treasury bonds of 1944-54, out- 
standing in the amount of §1,037 millions, and 
called for redemption on December 15, 19%4, an 
opportunity to exchange their holdings into three 
of the securities offered in the Sixth War Loan, 
namely the 1-1/% Treasury notes due September 
15, 1947, the 2% Treasury bonds of December 15, 
1952-54, and the 2-1/2% Treasury bonds of March 
15, 1966-71, subject to the proviso that the 
2-1/2% bonds may not be held by commercial banks 
for their own account prior to December 1, 1954. 
Subscription books for this exchange transaction 
remained open through December 9, except for 
subscriptions of §100,000 or less, which were 
received up to ani including December 15, the 


payment date for the called bonds. Exchanges 
amounted to $907 millions, or 87% of the out- 
standing amount of the % bonds. These subscrip- 
tions were not counted toward the goals in the 
Sixth War Loan. The distribution of accepted ex- 
changes among the three new securities is shown 
in the following table: 





Percent 


neue RO 


(In million 
of dollars) 


137 


New issue 





1-1/% Treasury note, 
PETE onG~ aWedbwses ese 


tT bond, 
Bet ty Ae ae 


“Vit 


Total exchange f 
Treasury = thy hy OR 


so) 
737 81 


33 4 





907 100 














The weekly offering of Treasury bills was 
reduced from $1,300 millions to $1,200 millions, 
or thereabouts, with the issue dated November 30. 
For seven previous weeks the weekly offering. had 
been $1,300 millions of which $1,200 millions was 
offset by weekly maturities of bills and $100 
millions represented new money. The December 
weekly offering rate of $1,200 millions was equal 
to weekly maturities. 





1/ Thie figure has been revieed from the preliminary fig- 
ure reported in the table on page 32 of this issue of 
the “freasury Bulletin". 


a 











ad 











Budgetary Receipts and Expenditures 


(Ia millions of dollars) 





First § months, 
fiscal years 1943 to 194% 


Complete fiscal years, 1941 to 1945 





Actival as ae 





1ghh 


1942 1945 














lile 





























16,210 
6,007 | 
te 
255 
22 
ha 
399 
isa 
3 
as 
=r 
































not otherwise classified and ex- 
to trust accounts, etc., for Gor- 


insurance funds, 





ns January 1945 | : : 3 


Public Debt and Guaranteed Obligations Outstanding 































































































































































— (Im aillions of dollars) 
44 setae att aie so ie Bed of fiscal: years, 19a to 1945 
eid Actual a oe: Change 
2 Change : 
ce “ad iad Mia | 295 Taw | 3p 
Jane 3, | June 30, | June 30, | June WO, | dune WO, | 1! to to 
EA me ee ey I~ rg ee octimated 
bar * a done 30, 
. 1 1945 1/ 
‘ Securities issued ty the United States 
") Interest-bearing debt: 4 
POOR OHO e HOHE eee , ° . * , , 2 , 
9 poe vo SR han ey “ 20. 11 en on we ink 13 ae 3°20 ah, sas 
‘ otal public iseues..............0. a 152, ape Wi, Ces” || Ne.267 | h083 | iah, 509 man i “960, TAT f 
2 Special Lesues.........06.ssseeeeees é 8, 12, 16,583 | +4,305 || 6.220 7.885 | 10,672 | 14,267 +3,416 
. ‘Sotel interest-bearing dedt.......... ma 76 | 210,774 | 405,993 | 48,387 | 71.968 | 135,380 | 199.983 zu “Wea 163 i 
Metured debt and debt bearing no in- 
MM RAasGitcesiossa3eaate nriatceis 1, 2303/ +2,0533/] 57% we | 2,36 2,460 +1 2/ 
: fotal public debt outstanding....... oe Pee 106,158 | 215,005 | Wie, gie || he.961 | 72,kee | 136,096 | 201,003 a} +05, 307 | 490,283 
. Segregated be sme mes 
Interest-bdearing debt: 3 
ttastonahies % 3,583 |. 1,293 | -2,390 | 6.36 | 509! 3.908] 2,290 2.78 
mene = Rane Uist | ee 5 Ok A eS Mabie add ieee pees | eee 3 es 
, Total iaterest-bearing debt.......... | am | 19 | 1,70 | -2,6e | 6,360 | Bighy | Wose | ams o/ | 2.576 
MeeTeD CB oc cases cccccesevcececes tees 20 6 63 +57 12 20 - 107 2/ a) 2 
% Total guaranteed securities outetanting | 4,264) 4,160 1,533 | -2,627 || 6,370 4,566} 4,200 1,623 Me | =-2.477 | -1,575 
; i ni nae apegapy i some - | 200,379 | 170,318 216,537 446,219 || 55,332 7 76,992 | 140,796 | 202,626 251, 334 #61,630 | #46, 708 
ed [semen | eee | 
Source: ar Gnrcege Anon ov are pein ing Includes prepayments on securities. 
¥ Based upon Budget estimates sed as of August 1, 1944. Iroludes gnarenteed securities held by the freasury. 
Details not available. , 
! 
) : Means of Financing Cash Requirements 
| (In millions of dollars) 
é ; m yo Edm ape Complete fiscal years, 1941 to 1945 
Actual Betinated 1/ 
| 1 1 1 
.| sd a ~~ 1941 igke 1943 1944 1945, 
Amount required to be financed: 
Hot dudgetary deficit 2/.......... otasas 23,538 23,254 25,113 5.103 19,598 55.897 49,595 52, 7a. 
Ket increase in General Fund balance.... 91 5,52 ‘- The 56 6,525 10,662 os 
> "ae , secant Pacers sie rp ED on 13 bead 146 3,906 1,862 4,051 2,0he 
fotal amount required to be financed.... 3,693 _| 29,62 25,113 5,994 3M. |) (Oar 6.307 Hh, 783 
Be 
. Megne of finanoing: ; 
Increase in public debt.......-...0000+ . 23,693 29,462 * 2h,002 5.99% 23,462 64, 27% 04,307 50,283 
Bet, decrease in General Pond dalance.... - - 10,366 - - - - 4, 500 
Bet 6 in trust accounts, 
etc. PTeceee eee tee ee ee - - TS ~ - . - , - 
? Total anount Tinanced.... eevee eeeeee eeee 2, 29,46e 25,113 5.99% 23,461 Sete Oh. 307 He, 183 
———————S —————e,_ —>E>SSSSS=—[ 
Souree: Daily Treasury Statencnts, noted. Ceaprises trust accounts, checking eccounte of 
¥ Based upon Budget estinates 4 ne of August 1, 1984. J eter, inerensa on Grid. eslgulanege ap okbvet, anh ahesdilanerés 
Becludes amounts for public dedt retirements which are charge funds and accounts, 
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Budgetary Receipts and Expenditures 


Table 1.- Summary by Major Classifications 
(Im millions of dollars) 
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So see Table 2. 
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Table 2.- Analysis of Receipts from Internal Revenue 
(Im millions of dollars) 





Tacome and profite taxes Beployaent taxes 


withhele by Social seourity taxes ¥/ 


euployers (Cyrrent Federal Insurance | Federal Unemplay- 
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Budgetary Receipts and Expenditures - (Continued) 


Table 3.- 


Analysis of General Expenditures 


(In millions of dollars). 





Veterans' 

Admini s- 
tration 
1 


w§ 
AS 
“is 


Direct and work relief 





Civilian 
Conser- 
vation 
Corps 


Interest 
on the 
public 

dedt 


A4ministration 

and Civil Works 

Amini stration 
V 
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ree 


BREE Saeee 


aan e882 82882 


FSS 


seu ouxyx ve S2989 Sass 
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BR 














aw wee BS sea we 


vs Sao 


~ 





1,832 
495 
-1 
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747 


86 
7 
581 


. B| & 


























Includes public vorks undertaken the Veterans’ Administration. 
Does not include expenditures for (1) revolving funds or (2) trans- 
fers to trust accounts, etc. These are shown in Table 5. 
Includes public buildings, public ore (including forest roads 
and trails), river and harbor work and flood control, Tennessee Val- 
= authority, Federal Public Housing Authority (formerly v. &. 
Housing Authority), reclamation projects and the Public Works Admin- 
istration. Excludes certain expenditures for public works in con- 
nection with war activities by the Federal Works Agency, beginning 
daly 1941. 
Consists of Farm Credit Administration, Federal Farm Mortgage 
ration, Federal land banks, Rural Electrification Administration, 
Wer Food Administration, and Department of Agriculture 
expenditures. (War Food Administration comprises Agricultural Ad- 
justment Agency, Farm Security Administration, Office of Distribu- 
tion, Soil Conservation and Extension Service, and Other). 
Includes railroad retirement and railroad unemployment activities 
and excludes expenditures made by Office yo Management, 
War Manpower Commiesion (U. S. Employment Service) under authority 
of Social Security Act. For further deteils, oe tables which fol- 


10/ 





low on the Social Security program. 

Work Projects Administration was formerly Works Progress Administra- 
tion, Beginning with July 1942, expenditures for the National Youth 
Administration are classified as “war activities expenditures". 
Includes expenditures of the Reconstruction Finance Corporation for 
relief through loans and grants to States, municipalities, etc. 
Becludes éxpenditures for the U. S. Maritime Commission, departmental 
expenditures under the Social Security program and the Department of 
agriculture departmental expenditures. 

Includes expenditures for the following: Office of Edwation, and 
Public Health Service of the Federel Security Agency; refunds of 
taxes and duties by the Treasury Department; Post Office Department 
postal deficiencies; Federal Housing Administration; Treasury De- 
partment investments in Federal savings and loon associations; cer- 
tein expenditures of the Panama Caral; end capital stock of the Fed- 
eral Deposit Insurance Corporaticn, Home Owners’ Loan Corporation, 
Federal home loan banks, and Disaster Loan Corporation. 

Gross expenditures have deen reduced $160 millions representing the 
repayment of capitel funds by certain United States Government agen- 
cies. Yor further dctails see "Treasury Bulletin" for June 1943, 
page 9, footnote 12. 





Budgetary Receipts and Expenditures - (Continued) 
Table 4.- Analysis of Expenditures for War Activities 


(Im millions of dollars) 





Miscellaneous war activities 


United 
—" roe a States 
Agency |(adminis- | "*Pert- | Naritine 

1/ | trative)| “et | Counter 
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4,170 
os geet ale 
April.....s. eater 4,160 


ea tbaweantes &, 
p< Hanae wiiee 


pT) Peer eee . 087 
September........ 3,905 


Ootober..sesceses. 4,091 
November. ...+.+++ 3,976 


Source: Daily Treasury Statements. Includes war expenditures of Commerce, Justice, Interior, Leder, and 
Back Figures: Monthly figures for the period July through April 1943 State Departments; Civil Service Commission; Rrecutive Office of the 
appeared in the “Treasury Bulletin" for May page 7. President (including Office for Baergency Management); Penama — 
less than $500,000. and capital stock of Smaller War Plants Includes De- 
Includes war public housing functions. fense Aid Special Pund through the fiscal year 1943; thereafter ewh 
Similar items for periodé coy to pmmnctiged Q4l are classified expenditures are reflected within the respective departments. 
uader Other departmental and Other quasoed. expensitenes tures in Table 3. 
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Table 5.- Analysis of Expenditures for (1) Revolving Funds and (2) Transfers to Trust Accounts, Etc. 
(In millions of dollars) 





Transfers to trust accounts, etc. 


Government Tederal 
Fiscal a yrs al Social employees’ Aid to contribution to 
a Security retirement eqriagewe 


tration 
progran funds 
¥ u (U. S, share) 
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Includes railroad retirement and railroad unemployment activities. 
pectin further explanations see tedles which follow on Social Security 


Defies of Distribution (formerly Agricultural Marketing Adsinistre- 
eed - surplus commodity stazps. 
tusen Saxe bate Senne: Oe Serene eee 
» Comprises Adjusted Service Certificate Fund and the National Service Seoeptasal af Gaubteh dusts he anateik MAMGaN Madan Eocecamant 
Life Insurance Fund, administered by the Veterans’ Administration. agencies. 
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Budgetary Receipts and Expenditures - (Continued) 
Table 6.- Totals by Months, Begiming with 1935 


(Im millioas of dollars) 
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132 
22 


-16 

-1 
2,147 
1,952 





a7 
673 


750 
3.056 
952 
7172 


156 
339 


252 
037 
758 


2, 
3 
2,378 








deficit 3/ 
230 
1,898 
425 


282 
362 
268 


452 
499 
&s7 


1,1 a 
wane k, 
5,105 | 4, 
5.97 5.5 


























Source: Daily Treasury Statenents. 


L/ otal receipts less net amounts trmeferred to Federal 


Olé-Age and Survivors Insurance Trust Fund. 


y 


Excludes public debt retirements. 
fotal expenditures less net receipts. 
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BUDGETARY RECEIPTS AND EXPENDITURES 
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Budgetary Expenditures 
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Trust Accounts, Etc. Receipts and Expenditures 


Table 1.- Trust Funds 
(In millions of dollars) 
Federal Old-Age and 


Survivors Insurance Unseployszeat 
Trust Fund Trast Fund 





Railroad Other 
Retirement Account trust accounts 1/ 





Net | Receipts ——, Receipts ae Bet | Receipts = Receipts Pe 





267 
hon 
529 
577 
707 


931 
1,185 
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Table 2.- Other Funds 
(Im millions of dollars) 





Transactions in checking accounts Miscellaneous funds 
of Government agencies, etc. Increment on gold Seigniorage on silver and accounts 1/ 





Totel all |Ieeuance of | Other i, eo * 
trans- ae trans- Receipts —— 45 Receipts —_ Receipts = 
2, . 


actions actions 





~ @ 
17 ra 
4o ra 


+637 
#108 


5 


ernen 


+2 


+16 
ell 


ia 
+204 


+16 
+22 -22 
+101 -101 
+6 -8 


'‘eesese w88 


-2 2 
+160 -160 
+51 -51 
-170 170 
+223 ~223 
+he -4e 
+29 -29 
+130 ~130 
+311 - -311 















































Marketing Administration) commodity food stamp transactions. 
2/ Wet receipts in this colum constitute net sales, and net ex- 
. penditures constitute net redemptions of obligations. 
Comprises PWA revolving fund, and special deposits (net). 3/ Details not available. 
Aleo includes Office of Distribution (formerly Agricultural 
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Means of Financing Cash Requirements 


(Im millions of dollars) 





Amount required to be financed Means of financing 





Net ; 
Wet Net 
Net increase | ¢=penditures decrease 
in General in trust Increase in | 4, General 
Fund accounts, public debt 
ete. balance 


2/ 





Cee wean teeeereree eeeeeeee . 
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6,023 6,023 - 6,023 Ths 5,127 148 
188 


Movember.....+++-+ eonecneoesece 5,587 5,587 5,587 4,761 639 
Source: Daily Treasury Statements. 2/ Comprises trust accounts, checking accounts of Government 
1/ Excludes amounts for public debt retirement which are charge- agencies, etc., increment on gold, seigniorage on silver, and 
ale to the sinking fund, etc., under special provisions of miscellaneous fuhds and accounts, Increment on gold excludes 
lew. expenditures for national bank note retirements. 
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Social Security Program 







Section I.- Budgetary Receipts and Expenditures 


Table We Social Security Act 
(1m millions of dollars) 























































































































ject to the Railroad Unemployment 
Prior to bays aed 1, oe, Shenae 


Vornerly Title VIII of the Social Security Act. 

Formerly Title IX of the Social Security Act. Includes amounts equal 
to appropriations to Railroad Unemploysent 
Paund equivalent to amounts of taxes collected with respect to the 
eriod from January 1936 to June 1939, inclusive, from employers sub- 


oyment Insurance Administration 


Ineurance Act (See Table 3 of Sec- 


figures represent amounts transferred to 


Account. From January 1 to July 
Old-age 


to cover administrative expenses, which are shown as cuantttaiee in 


1, 1940 "trane- 





Receipts 
Groes receipts : 
Less amounte credited to 
Secial Security taxes Tederal — and Net 
Survivors eurence 4 
Federal Inevrance Federal Cnemploynent receipts 
Contributions Act Tax Act seuet Sue 
(Old-age insurance) (Unemployment insurance) 
Vy 2/ 
19.3 57.8 265.0 -12.8 
51s. 90.2 387.0 217.4 
3% 100.9 503.0 128.2 
“| 107.5 agi? 174.5 
690. 97.7 1.3 126.9 
895.6 219.9 868.9 146.7 
1,230.5 158. 1,103.9 185.9 
1,292.1 179.9 1,259.5 212.5 
273.6 10.5 271.0 13.1 
3. 1.2 1.2 3.8 
axe ‘ Rw a Ry 
2 . . . 
a 3b a se 
35-1 3 31.7 6.7 
309.4 3 306.0 17.7 
5.1 1.1 1.7 4.5 
51.8 2.9 49.3 He 
293.3 11.7 290.8 14.2 
3.8 7 1.4 3.2 
Pox 3-2 53.6 5-0 
67-3 11.2 205.5 13.0 
Expenditures 
Grants to States 
Public «din Office for 
Adninie- ™ auaey biter: Pome vam4 arte 1 
trative = ef e of e 
a Total pe hee pee pebiic | Maternal | Services| ...., | Manpower taxes | tures 
the | pensation| health gt evtgnt ea | Yelfare —. bY] 
ance lind = work eemetiess |ebthaven services Beploywent 
Service) 
hecccddadecdecasans" 28.4 -6 | 27.8 tg] 2.0 1.0 9 2.4 1.0 6 +2 - - 28.4 
ecabebscaveccrcason 182.7} 15-8 |166.9 6 14.3 4.6 9.2 7.8 3.2 2.1 1.0 - ~ 195.5 
Laisbesaduocsskees 33 20.0 |271.5/| 162.2 25.5 5.2 4.9 8.3 3.8 2.7 1.4 - m1.0 6/ f 115.2 
atadeatn nce tebeXe -3| eo [320.3] 206.8 0 23 58.9 8.0 a 3.0 1.5 - 1.8 215.1 
habasbeavechoseds -2| 25-3 5| 227.6 i. 2 23 9.4 m e:2 1.5 - &3 209.7 
-%} 31.5 [415.2] 260.2 3.2 7-1 5.0 10.8 5.5 0 as - 2. 322.5 
bdeos dccdoveccedse 4) 31.5 | 569.6 299-2 6.% 8.0 R.3 11.4 23 4.0 1. - 3.5 zis 
iecccatvecsenebese 527.2) 33-3 |¥9l.2}] 3 “2 67.3 6.5 ol 10.7 5 3.8 1.6 20.7 2.8 3 
hghevdavernccsacoe 524.2} 32.1 | 488.0} 360. 57.0 | 10.3 3 10.9 6.2 3.8 1.4 Ree 4.2 311.7 
2.2 | 38.3 5.2 1.2 6 * 9 5 2 . 3 27.7 
26 | 2.0 2.1 5 ° - ol el ° . 3 2.4 
2.2 | 56.2 6.2 1.2 9.7 2.2 2 5 3 ° 5 42.6 
2.7 | 3% ’ ° 2 ° 3 ° ° 2 85.2 
2.8 | 32.3 7 1.6 3 2 2 ° ° 3 29.8 
2.7 2:2 1.0 5.8 2.2 3 4 ol ° 2 46.9 
2.9 2 9 & 2 3 7 3 ° 5 25.9 
2.8 | 29.0 on ° >t 3 ol ° . 5 27.8 
2.4 | 9.3 1.0 9.6 31 2 > | ® o3 4 47.8 
-1.8 | 38.8 9 2 5 3 x 3 * of 23.4 
6.1 | 28.3 7 2 2 5 2 * ° 5 31.8 
2.8 | 46.9 1.2 7.0 2.2 4 4 +3 . of 4 
2.8 | 36.3 7 1.0 2 5 3 ° a 8 
Daily Treasury Statements. Section II, Table 1. 
Lees than $50,000. kf Includes only expenditures from appropriations made specifically for 


adainistrative ao relating to the Social Security Act; ww yad 

Secial Security Board, Department of Commerce. and Department of 

— and aduinistrative expenses reiebursed to the General Fund of 
under Section 201 (f) of the Social Security Act, as 


poet ms Beginning July 1, 1940, includes aleo administrative ex- 


penees under the Wagner-Peyser Act. Excludes administrative ex- 
penses payable from other approprietions, principally for the fol- 
lowing agencies: Burem of Internal Revenue of the Treasury Depart- 
ment, and Public Health Service and Office of Bduation of the Fed- 
eral Security Agency. 

Covered by appropriations by Congre 

Second Deficieng laponaptanten 1. Set, “thecal year 1938, appropriated 
@ aillions “my refunding to certain States portions of Jeders) ea- 
ployers' tax for 1936 collected under the Social Security Act. 
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Social Security Program - (Continued) 


Section I.- Budgetary Receipts and Expenditures - (Continued) 























Table 2.- Railroad Retirement Act ; 
(In millions of dollars) 
Receipts Expenditures 
“— = “ Carriers' Taxiag Adnhalateehive Pe mcorty Suda Seine inqusphouies 
is8 Act of 1937 Total are ment Account Pe 2 
(trust account) 
; 13 13 a 3 12 
150.3 149.0 32 146. a ell 
109.3 120.0 2.9 107.1 av 7 
121.0 123.3 2. 120.7 . 2. 
136.9 128.2 3.8 124.4 1 -8. 
170.0 148.5 7.6 140.9 ° “21. 
208.8 220.2 5.4 214.8 ° 11.4 
267.2 265.3 2.5 262.7 | -1.8 
8.2 2 2 - * 6.0 
52.9 4 4 - * -§2.5 
1.2 4.1 el 34.0 ° 32.9 
4.2 a el - . 3. 
58.6 2 2 - . 58. 
4 34.7 2 34.5 * , 34.3 
13.4 2 2 - ° 2 
9 2 2 - ° 7 
1.4 205.0 2 204.8 ~ 203.6 
14.2 al 2 - ° -14.1 
56.9 2 22 - - -56.7 
* ° . 0 s . 
ik “ : Me es See 
Retirement Act. 

















to the Rallroad 


o 
Includes only expenditures from appropriations made specifi- 
y relating 


cally for administrative expenses 


ed by appropriations from the General Fund of the Treas- 


2/ 


if 


Table 3.- Railroad Unemployment Insurance Act/ 


(Im millions of dollars) 














Receipts Bxpenditures 
unemploy. Administrative ex- Transfers to Rail- Excess of 
"om aunt momen penses (Railroad rood Uneupleynent expenditures 
contributions Total t Ingur- Insurance Account, 5/ 
2/ ance Administration Unemployment Trust 
Fund) 3/ Tund 4/ 
BONE. ci. wis ctecenye gion ababihpdenpe ee ce - ~ pw % @ 
WOT vosncccsecs Rhee vecséseunedacnatos - - - « ~ 
br eeeeeceeeee eeeeeee eeeeeeeeareeseee had 5 5 = 5 
Tinta ane 4.9 5.0 5.0 im T 
> eee UNGMS 0 ccgadadsoeee oon 6.8 20.2 3.4 15 42 
AGUS. ce ccccccccceceeee br evecesesias see 23 6. 2.5 3:9 -2.} 
Ns ids CoadE es 0 46S 04ace se oteieds ‘ 10.3 | 8.2 2.2 0 -2.1 
im... vecedoen Pesdevcesoesaveccsoue 12. 14.9 3.2 11.7 2.7 
LGU F-HovembeP....sesccereseeceeves meats +2 2 2 « id 
OP ccccccccense Ceveccesoceses 2.7 -2 2 - 2.5 
1944—January...++.-+++ erccccccrsesenecs ° 3 3 - FE 
FOdruaryesceecssseessceses seveee ol 3 3 ~ 3 
March. ..sessccesesees eeeeerecces . 2.8 3 3 - -2, 
3 3 a 3 
3 3 . 2 
3 3 = -3.2 
3 3 <= 3 
9.0 bd 8.9 6.8 
i 7 ~ -2.6 
& 4 ~ & 
3 a 2 























end were distributed by calendar years, as follows: 1936, $2.7 
millions; 1937, $5.3 millions; 1938, $6.8 millions; and for the 
first six months of the calendar year 1939, $2.9 millions. These 
emounts are included in Table 1 under Federal Unemployment Tax Act 
(unemployment insurance). 

3/ Includes only expenditures from appropriations made fically 
for administrative expenses relating to the Railroad 17 


Act. 
4/ Represents excess funds of the Railroad Insurance 
Administration Fund (under Act of Oct. 10, 1 . 
5/ Covered by appropriations by Congress. 
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Social Security Program - (Continued) 


Section II.- Statements of Trust Accounts 






Table 1.- Federal Old-Age and Survivors Insurance Trust Fund 2/ 






(Cumulative fron organization - In millions of dollars) 


> 





















































































Receipts Expenditures Balance 
Bnd of fiscal Tote: | 4PPropria- |: sa “ese Total | Old-age ones’ seme | Rea i eae 
year or month tions by expendi- | benefit : Total | te Caneel sbure: 
ipt invest- administrative } mente ' 
receipts Congress dante tures payments expenses 2/ Pund youn ty 
267.3 265.0 2.3 ° . - 267,2 | 267.2 | rs | 
1938.. 782.7 765.0 17.7 5.4 5.4 - 777.2 662.3 | 113.¢ 1.9 
BE bacdcqucbscteobepesatotes 1,199.6 1,155.0 4b.6 19.3 19.2 - 1,180.3 | 1,177.2 | 1 3:0 
“RRR Ss Macs Comeuoaee 1,792.1 | 1,705.0 87.1 uy} 35.2 12.3 |! 1.74.7 | 1,738.1 | - a 
MUD iis accede seeswoes aneaddsed 2,536.2 | 2,393.2 | 143.2 138.6 99.5 9.1 2,397.6 2,380.6 | 6.2 10.€ 
BED, acd cessebhaeeacars cco ste 4,502.8 ed 24.1 275-6} 209.8 5.9 3,227.2 | 3+202.6 | 5.2 20.4 
i oahussiestaseades egegedece 4,720.7 419.3 02-8 452.4 Pag 93.4 4,266.2 | 4,236.2 7.0 er 
isa Siinds sBbeneds SR PRS 6.116.0 | 5,711.8 7 669.6 3.7 126.0 || 5,446.4 5408.9 | 16.1 21. 
19 September... ..secesceeeee 6,466.6 | 6,060.2 4os.4 730.1 8 133.3 5,738.5 | 5,676.6 | 34.8 26.9 
OE Er ee 6,524.0 | 6,115.6 40s. & 751.2 a 135.2 g-tr2-8 5,676.€ 69.3 26.7 
Movember... .cccccceeccees 6,791.4 | 6,383.0 4os 4 772.0 635.0 137.0 ,019.3 | 5,676.8 | 313.8 28.7 
Source: Daily Treasury Statements. Reserve Account. 
, ©. Less than $50,000. _2/ Under Section 201 (f) of the Social Security Act amendments 
1/ Includes transactions effected under the predecessor Old-Age of 1939. 







Table 2.- Railroad Retirement Act 


(Cumulative from organization - In millions of dollars) 























































Receipts Expenditures Balance 
End of fiscal Unexpended balance 
Total ropriations | Interest on Benefit 
year or nonth cohanine <= } nen ee wa sai “a Total Investments | 1p Oonefal is Ggrndiag | 
46.6 46.6 - - 46.6 - 46.5 ° 
46.6 46. - 4.0 42.6 ate od 36.6 6.0 
31-2 146.5 1.4 79.8 68.1 66.2 | 2 1.6 
268. 264.8 3.6 185.5 82.7 67.2 | 13.2 2.3 
390.8 pus? 22 298.7 92.1 79-4 | 10.8 1.8 
9 98-6 8. 419.9 87.0 74.0 2.5 10.5 
9 639. 11.6 *' 104.8 91.5 1.6 11.7 
87.5 854.2 17.3 76.5 194.9 178.0 a | 12.$ 
1,144.1 1,116.9 27-2 811.9 333.0 318.5 1.1 13.4 
1,453.0 1,425.7 213 845.8 607.2 490.5 104.2 12.6 
1,453.1 1,425.7 27. 7.6 6 512.5 70.2 12.9 
1,453.3 1,425.7 27.6 1 ok 500.5 70.2 13. 









































Source: Daily Treasury Statements. 
Less than $50,000. 










Table 3.- Unemployment Trust Fund 
(Cumulative from organization - In millions of dollars) 











































































































































Receipts Expenditures Balance 
State Railroad Unemployment State unemployment] nai) road thementaa 
J insurance md apes 
yer Insurance Account 1/ activities ew balance 
Hneurance/ Railroad Transfers | Interest) Transfers | Insurance 
i the dae me Total | activi- junemploy- |Trane- from Rail- pont 5... with. {#0 Rail- | Account |} . | [invest-| In [tn die- 
receipts| ties ment fers | road Unem- | invest- a drawal e [7084 Uner- 1 6 mente | General foursing 
insurance | from/| ployment ments v ployzent [> Fand offi- 
Devosite jcontribu- | States Insurance Gakne Insurance | 5 fit } (Special cer's 
by tions 3/ |Administra- Account = ¢ Deposit 
2/ tion Fund 4/ ere lAccount)| 5/ 
ees acceponce - 1 - - - - 18. 18.9 ® - 
hanne feoee ~ 2.8 1.0 1.9 - - 312.4) 312.3 al =” 
pS deo ccenccce - 18.0 192.6 192.0 - - $84.2} 872.0) 12.2 - 
Lldaostas Gane - W4.g 633.8 $3908 - - || 1,280.5/1,267.0 1366 - 
Satine tetas H us, - $2.6 ||1,133.2 |1,116.7 1.8 14.6 | 1,724.9/1,710.0] 13. 1.4 
BI. ccccccocdes «3,971.9 2 105. 105.9 15 131.5 ||1,688.2 1,550.9 105.9 gov8 2,2863.7| 2,273.9 8.9 2.7 
Mex pastesed 225- »717.3 181.9 {105.9 11. 198.9 112,065.4 |1,918.9} 105.9 1.4 || 3,150.2 1339-0 7.8 3.3 
7 osanne -|6,614.9 | 5,935.0 274.3 | 105.9 17-4 | 262.4 |}2,242.5 | 2,092.4; 105.9 43.2 1 4,372.5|4,367.0} 4.0 1.5 
Bie dkncgse ade 8,160.9 | 7,284.3 383.7 | 105.9 29.2 | 377-9 ||2,302.2 | 2,152.4] 105.9 43.8 || 5,878.8|5,870.0| 8.5 3 
1944-September..| 6,563.1 | 7,626.6 414, 106.0 38.0 | 377-9 || 2,314.9 | 2,165.0). 106.0 i: 6,268.2)6,245.0| 2.9 2 
Cctobder..../ 8,621.2 | 7,683.9 yu, 106.1 38.0 | 378.7 ||2,319.8 | 2,169.8) 106.1 -O || 6,302.46,268.0! 33.2 2 
Novender.../8,874.7 | 7,936.3 415.6 | 106.1 38.0 | 378.7 |}2,324.5 | 2,174.4) 106.1 4.0 1] 6,550.216,56.0 3.9 3 
Source: Daily Treasury Statements. ployment Insurance Account equivalent to amounts of taxes col- 
* Lese than $50,000. lected, with respect to period from Jamuary 1936 to June 1939, 
y Excludes advance of $15 millions from the Treasury and subse- inclusive, from employees and employers who come within the 
quent repayzent, both taking place in the fiscal year 1940. purview of the Railroad Unemployment Insurance Act. 
2 Represents 90% of contributions under the Railroad Unemploy- y Represents excess funds of the Railroad Unemployment Insurance 
ment Insurance Act; the remaining 10% ie used for administre- Administration Fund (under Act of Oct. 10, 1940). 
tive expenses. (See Section I, Table 3.) 5/ Yor railroad unemployment benefits and refunds. 







Y Represents amounts transferred from States to Railroad Unen- 





January 1945 15 


Appropriations and Net Contract Authorizations for the War Activities Program J/ 
As of November 30, 1044 - 





Title of act 





Tith Congress, First Session 





Joint Resolution (emergency a Construction)......... tobe veveseoepescctecce 
Joint Resolution 


War Civil Appropriation Act, 1942 
additional Urgent Deficiency ray sage act, igi. yavsacdocannin® anne stion 
Treasury act 


BARE BE 


National Defense ense Appropriation et. igh2 
’ Raa National Defense tears Act, 1942: 
BESLS T)ccscccccccccdcesccedvcvcscenccccdccccesccsccccesccccveseseseoes 


159,005, 585 
Defense Highway Act of 1941 in ~ 
Third Supplemental National Defense appropriation het, 1ghe. ve 9,112,021, 987 
Joint Resolution (War, Philippine relief, and defense housing) 510,000,000 


TTT 


RO 


BSS RBS ReSSecreerescc ow 


e¥3 
Bus 





$ 49, 396,437,450 











‘tal National Defense Appropriation Act, 1 bee 
ion Act, b ge Ceeccevccccccee retaonh " ovartewsbeess see 738 $ 2,172,000,000 5/ 


SISSPLRE PS RABI SST ES 


Appropristion Act, i9te,. e 
First Supplemental National Defense Appropriation Act, sep. a 
Supplemental National Defense Appropriation Act, 1 é 299, yV 





$139, 736, 203,988 








act, 1 
of State, Justice, and Commerce Appropriation Act, 1944, . 
Military Appropriction Act, 194%.............000 yuthSid Alda des nevecodeeun os 
of ation Act, 1944........e.cceece seevecsssee 


BRre RRS 


Segeeeei iis 
x 
8 
© 


2 

rBRSS 

BESSSRR RS ess esase. 
i | 


3, 650,49, 80 y 


total, $105,916,4ge, 322 $6,620, 90, bo 


(Contimed on following page) 
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Treasury Bulletin 


Appropriations and Net Contract Authorizations for the War Activities Program 2/ 


As of November 30, 1044 - (Continued) 





Title of Act 





78th Congress, Second Session 





5% 


ittiiitity 
SRRRARRUIRE 


| 
$% 


8 BHSSSISSSN ES ESS 


vil 
Sekeptehens Offices Appropriation Act, 1 
Departments of State, Justice and Commerce —S Act, 1945 


Security 
Military appropriation Act, 1 
Second Deficiency Appropriation Act, 191% 
Defense Aid Appropriation Act, 1945. 
United Nations ns ané Rehabilitation Administration Participation 
4ppropriation Act, 1 
Foreign Heonomic Administration Appropriation Act, 1945 


Total, 78th Congress, Second Session 


31.359,200 
170,221 ,080 


27, 6: 13. so 
1,451,840 


6,836,008,943 
7 » 565,000 
30, 700,000 
18,114,200 


6 
266,526 10/ 


3.450, 570,000 


450,000 ,000 
19, 750,000 


$ — %,000,000 
30,000,000 


5,074,932,400 
1,208,168, 57% 


2, 500,000 


1,855,000,000 5/ 





$ 55,502, 888,954 12/ 


$ 8,210,599,97% 

















76th Congress, Third Session 12/ 

T7th Congress, First Session. 

Total, 

Total, 

Total, 78th Congress, 

Permanent appropriations and net transfers from other then war activities 
appropriations 13/ 


See eeeeeeeeeeee CORRE REE EERE O OREO E EH EEE EHH RESET HEHE HES 


t authori 





Liquidations of 1940 and prior 


CORO eee eee eneweeee 


Total approved appropriations and net contract euthorisations 1/. 


$ 8,994,015,828 
49, 396,437,450 
139, 736,203,988 
105,916,492, 322 
55.502, 88,954 


232,778,425 


$ 678,400,000 
2,356,000 ,000 
4, 620, 584, 402 
8,210,599,97% 





$359,777, 816,966 
467,672, 6 


95, 865, 584,376 





_ $359, 309,944,120 











$15,865, BB, 376 








1/ Consists of appropriations and net contract authorisations available 
on and after Jwy 1, 1940. Bxcludes: (1) authorisations of the Re- 
construction Finance Corporation and its affiliates for war oses, 
and (2) unexpeiided balances of appropriations on June 30, 1 1980 tem 
cept immediately available funds from fiscal year 1941 p> te 
tions) available for expenditure in the fiscal year 1941. 

Contract authorisations have been reduced by later appropriations 
which were earmarked in authorising acts for this purpose. 
Represents the net amount of contractual authority that the Presi- 
Gent may authorise the head of any department or agency of the Gov- 
ernment 


react authorisations for the naval expansion pro- 
erem are as —~ 





Date approved 





Ped. 7, 2 
ob: 5 
Dec. 17, 1943 


June 26, 1944 
Jane 28, 1944 

















6/ Includes $650,000 for the fiscal year 1941 and $209,4%0,000 for the 
fiscal year 1943. Of the latter amount, $440. 200 was made immedi- 
ately available. 

Includes $7,851,460 appropriated for the fiscal year 1942. 

Includes 930.000. 000 for the fiscal year 1942 arf $172,439,000 for 
the fiscal year 1945. 

Tneludes $1,081,000,000 for the fiscal year 194%. 

Includes $184, 832,448 for the fiscal year 1945. 

Betinates of appropriations for war purposes reported by the Presi- 
Gent to Congress and submitted to the Committee on Appropriations, 
amounting to $00.96. 022, are not included. 

Yor details of appropriations made + Aga Congress, Third Session, 
see "Treasury Bulletin” for March 1 5. 

Includes actual transfer of balances of the Bureau of Marine In- 
@pection anf Navigation from the Department of Commerce to Coast 
Guard, avy. a nie oon a ae 
utive Order 9063, dated February 26, 1942. Also incluéas 
$5,430,534 received as war contributions unter aathority of the 
Second War Powers Act and deposits of advance payments made by for- 
eign goveruments to the Defense Aid Special Yund for the procurement 
of defense articles amounting to $72,916,951. 
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Cash Income and Outgo of the Treasury, by Major Classifications» - 
(In millions of dollars) 

1943 
Bor. | Dec. 











CASH INCOME 


i] 
Internal revenue: 
fren ndlnes and profits tams 
aeeehtanemee internal revenue....... boeees ‘ 
Customs 
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% 
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Se8S5 
atoz 
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we 
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Subtotal... ec cccese Pecvevcccsvcesecesccecoss ee 
Trust funds, etc.: 
Reconstruction Finance Seen 
War activitiog....-..ssceseccescees secsecce ° 
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4 
94 
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1.773 
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16 
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, 352 
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7.852 7.568 8,032 | 8.575 
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budgetary lomation projects. 
tures, and deficit such as those 4/ Consists en Administration, Federal Farm Mortgage 
Statement and in other tables Corporation, Federal lend benks, Rural Electrification Admin- | 
in". For am explanation of the re- and 
visions made in Daily Treasury Statement figures to arrive 
at this cash series, see the “Treasury Bulletin", February 


1939. 
| sale of commodity food stemps, Office of Distritu- 
tion (formerly Agricultural Marketing Admini stration). 





ses Public Buildings Administration, Public Roads Ad- 


Total Cash Income and Outgo, by Months 


(Tn millions of dollars) 
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GENERAL FUND OF THE TREASURY 











19 


Assets of the General Fund of the Treasury 


(In millions of dollars) 













Special pr ei 0 
account sales 
Bnd of fiscal Bullion, coin, Other deposits 
year or month and currency PES oan 8 oe and collections 
(Wer Loan accounte) 
SOME. «Scho ctie lates sbubady osnb ackoltaabasas 1,00 799 , 
19 eeeee SHES EHEC CHER EOEEE HE SE BES 1,1 


1937... corccccccccsedcecccdoessoccccceseeoce 
1938....++ Cee erceccreepescvecdsccseceoceses 


QD. «-ccccccccccccccccscvevccccsecsecccsee 


1940 eeeeese POC eee eee eersereseeseseseseeses 
IQML. ...eseee PITITISTITiTTrit Tee 
1 eereee CRC RESO RE RHEE ETE Ee 
Ee BRN, PRES OMRO iM e 
1 ‘ 


LQUF-Hovember.. cc ceccccccscecsccsescssees > 


SOOPER OOOOH EEE EOHE HES EH EES EEESEHEOES 


TQ DERUIET 00 cicdicccccccocacegeseocbis ‘a 





COCO PH Oe eH ete eee eee eeeeee erece 


October 
HOVERS. ccc ecccccccceecsecnceccsevese 











1,863 
827 
1,194 


sT4 
3B 
897 
911 
820 


326 





612 
776 


a 
71687 
18,007 
12,770 

he 


he: 
ihi3oe 
10,546 


6, 766 
is, 


19.033 
13,013 


8, 2he 
8,002 








Ba BES SHR ee 8S SERES sxwas 





Source: Daily Treasury Statements. 


Balance in the General Fund of the Treasury 


(Im willions of dollars) 





Total 
liabilities 


Analysis of balance in the General Fund 1/ 





Seigniorage Increnent 
dalance on silver on gold 








19QUF-Hovember.......sseeseeeee isbéete thos tones 
December....... PPTTITITI TTT tt 
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Treasury Bulletin 


Analysis of Change in Balance of General Fund of the Treasury. 
fin millions of dollars - Het increase or net decrease (-)] 





Total 


Working balance 





change in p . 


Fuad 
dalance 


i 


Miecel- 

Public debt} Trust laneous of | Setgntorage 
eccounte | accounts | funds and on silver 
accounts 
y 








WMO. cereccccccccesccrecscensccenes 
Seer eeeeesecccoegees : 
gue 


Ex) 
we 


Sa : 
Rees ssh 


be 


ba 
¥ 

mie 8h 
B98 


Fuk 
Bak bo 
S- Shh 


fo ke 

R 92 pate 
te ke 

Se ese Ses 


eee 











bbe 
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Bin BS Resse accee 


S8 
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-355 
102 223 
262 42 

-38 29 




















112 13 -5 . 
257 xu Ta ? 





This represents the rease in the gross public debt, except 
as noted. (See footnote 7.) 

Includes Federal Ol4-Age and Survivors Insurance Trust Fund. 
Usiemployment Trust Fund, Railrosd Retirement Account, Govern- 
ment insurance and retirement funds and other trust funds. 
Comprises Public Works Administration revolving fund and ge- 
Cial deposits (met). Also includes Office of Distribution 
(formerly Agricultural Marketing Administration) commodity 
food stamp treneactions. 

Includes expenditures for retirement of national bank notes. 
In the fiscal years-1935 and 1936, $91 millions and 955% sil- 
lions were t ferred from i t on gold to the working 





Delarce for retirement of national bank notes. In this state- 
ment, however, charges for retirement of national bank notes 
are reflected directly against incresent on gold, in the years 
@uring vhich the retirements were actuslly made. Inactive gold 
in the amount of $1,087 millions for the fiscel year 1937 is 
considered as a part of the working balance general and special 
accounts for the purpose of this table. 
Bepeaditures for the retirement of national bank notes from 
inerement on gold for the fiscal years 1935 to 1939 (as shown 
Delow) are not reflected herein, but are reflected under in- 
Crement on gold as follows: 1935, $91 millions; 1936, $397 
miliions; 1937. 999 millions; 1938, $51 millions; and 1939, 
millions; total, $645 aillions. The increases in the pub- 
lie debt shown in the table "Means of Financing Cash Require- 
ments® for the above fiscal years will not agree for the reason 
stated above. 








PUBLIC DEBT AND GUARANTEED OBLIGATIONS 
OF THE UNITED STATES GOVERNMENT 
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Analysis of Issuance and Retirement of Public 





(Im millions of dollars) 










































Public debt receipts ; Public debt expenditures 
Public Net —_ (Iesuance of public debt) (Retirement of public debt) 
- im oi Public issues Public issues 
Fiscal year end of during Certificates Excess Special Certificates ecial 
om soath fiscal | fiscal Total | cash | of indedted- | “Juste? | prorits Be- | iseues || 7t*! | cash | of indedted~ | Ex- y pon 
year or | year or L/ |ness, special — tax refund | changes 1 ness, special | changes 
month month series 2/ jonds donds series 2/ 
28, 1,648 |} 13,226] 5,76 - - =| 6.964) Wh6 122,478) 4,305 - | 6.96% 
33.179 5.078 | 14,121) 8.958 - | 3,669 =| 26978], BST eons] phe = | 2978,) 535 
" 2, ° . oad a , ’ . ’ of .* 
30.823 vee ue 4 13 * 2 EF 2'199|) s.esi| 5.166 = | 2b 1,041 
fo, 3,275 || 13,086) 7,475 - 7 - | 3.035] 2,567|| 9,809/ 5,301 - | 3,03 | 1,47 
42,968 2,528 || 13,266] 7,2 - 8 - | 2,812] 3,151 10,638) 5,660 - | 2,812 | 2,146 
48,961 5, 13 eer Bi - 2 -| 3,242 2 11,853| 5,816 - | 3.242 | 2, 
72, 23,062 || 37.26%) 30.388 3 1 - id 5-876 || 13, 703 5.6% we oo 
136,696 +27% || 122,632] 94,962 17,91 1 =| 2, 5, 528 | 58. 398 2.6 —_ Ls +332 
201,003 | 64,307 || 153,785 |123,958 1]. 494 | 28,790] 20,422 | 69,478) 63,202 18,790 | 5.994 
166,158 1,112 5,682) 5,228 s ° - 421} 4,570) 4.525 - 4 11 
165,877 -281 || 10,378 2 598 - ° ¢ 5,5 437 || 10,660) 7,105 =f ll 
170, 4,781 || 9,449] 9,239 - . ° | 209) 4,668) 4,628 . . 4o 
oie 12,448 || 19,226) 16,691 - ° 1 es 407 6.778 4, 540 - | 2,127 112 
184,715 1,608 || 10,355] 8,019 . . 3} 1, 350 || 8.746) 6,789), - | 1,946 1 
18h, 10, 5,192 - * 24 4,903 203 || 10,070 155 - 4,903 12 
persed: 4 7 300 5.623 - . bs rhe 436 || 6,302 ee72 - vas 11 
201,003 | 14,637 || 27,837] 22, - . 37 *| 6,394 13,299| 6,972 - * | 6,228 
July......- 208.574 7,570 || 12,162] 12,422 . ° uu - 696 || 4,592] 4,570 - - 22 
August..... 209,802 1,229 10,151| 7,044 - °. & eo 511 |} 8,922) 6,400 - go ll 
September... | 209,496 -307 10,991} 5,920 - * 4, 526 1/11,298| 6,805 - 4, 11 
October.... | 210,244 748 9,822} 6,092 - ° 32; 3,492 205 |} 9,073} 5,571 - | 3.492 1 
November... | 215,005 4,761 |} 11,597] 10,928 - * ves 170 4og 4] 6,836) 6,652 - 170 ‘4 15 































































2/ Chneists of special series of certificates of indebtedness issued 
directly and solely to Federal Reserve Banks. 





Source: Daily Treasury Statements. 
* Less than $500,000. 
1/ Excludes certificates of indebtedness, special series. 









Composition of the Interest-Bearing Public Debt 




























































meee a ee Percent of interest-bearing public debt 
' Public issues Public issues 
i End of fiscal Bonds Notes Certif- Bonds Notes Certif- 
; year or month icates Special ||, icat ecial 
| saae Market- ena Market- ene: of | Bille | Leese |e Market- on Market- = of | Bilis 2 aes 
market- 2 bt- market- Barke - 
able | Shle | able a) able |“Naie | able mie = 
+ re ae le inna a ijintinol sentinel dodo ag hle Ce ere ae 
| RR aS 27,645 | 14,874 62 | 10,023 - - | 2.0 633 ||200.0| 53.2 +2 36.3 - - | 7.4 x 
} Hs Rie OF | 32,989} 17,368 | 1,261 | 21,362 - - re ee 100.0} 52.6 3.8 34.5 - =| 72 | 2.9 
' scald bos ae | 35,800 20.13 1,188 | 10,617 ‘ ° 2.303 11,958 {100.0 96.2 33 | 29.7 « -| 66 | &3 
' Es ied p dnd'exses | 36,576 | 22, 3 1,556 | 9,147 ~ - | 1,2 2,676 |/100.0 3 2 25.0 - -| 32 | 7.3 
BeoRe saccgeccsces 39,886 | 25,42 2.151 | 7.2h3 - - | 1,308 | 3,770 100.0) 63.7 5.4 18.2 ~ =| 33 | 9.5 
: Wri cknavesses 42,376 | 26,752 1166 | 6,383 - -| 2, 4,775 |1100.0| 63.1 7. 15.1 - | 95°} in. 
| wa bvensesesices 4g. 387 30,412 6555 5.638 - - 1803 6,120 1000 62.8 5.8 11.2 - -| 3.2 12. 
H RE vis xk ned Gao 71,968 | 38,282 | 10,496 689 | 3,015 3096 2,508 | 7,885 ||100.0 3-2 14.6 9.3 4.2 4.3 | 3.5 | 11.0 
yj TBs a viteckeesvs 135,380 | 57,716 | 22,704 | 9,166 | 7,495 16,561 [12,864 | 10,871 |/100.0 6 16.0 6.8 $5 12.2 | 8.8 8.0 
t 13k iadieseteed oa 199,543 | 79,4ho | 35,296 | 17.405 | 9,557 28,822 |14,734 | 14,287 /]100.0/ 39.8 17.7 8.7 2 1b.4 | 7.5 7.2 
. 1943-Novenber.... | 164,782 | 68,1 27,316 | 11,596 | 9,278 23,103 | 13,074 | 12,278 ]/100.0) 41.4 16.6 7.9 5.6 14.9] 7.9 7.5 
{ December.... | 164,506 | 68,2 27,988 | 11.175 | 8,586 22,843 | 13,072 | 12,703/}100.0) 41.4 17.0 6.8 5.2 13.9| 7.9 7-7 
| 
| 1944-January..... 167,043 | 68,140 | 29,527 | 11,175 | 9,384 22,843 | 13,101 | 12,873|}100.0| 40.8 17.7 6.7 5.6 13.7] 7.8 7-7 
Ly ag 181,709 74,078 | 32,1 13,302 | 10,220 25,660 | 13,112 | 13,166 /|100.0) 40.8 17.7 7.3 5.6 14.1] 7.2 7.2 
Fi March......+ 183, 348 | 73,009 | 32, 16,265 | 9,116 25,680 | 13,147 | 13,5071}100.0| 39.8 17.8 8.9 5.0 14.0] 7.2 7.4 
Rhskienas 183,423 | 72,722 | 33,2 16,263 | 9,092 25, 306 | 13,1 13,697 |/100.0| 39.6 18.1 8.9 a) 13.8] 7.2 7. 
ed teeeeeeee ish: 67h Lig. 33.6 16,265 | 9,050 25,266 13, 66 14,122 ||100.0| 39.3 18.2 8.8 "5 13.7| 7% LF 
June.......+ 199,543 | 79, 35,298 | 17,405 | 9,557 28,622 | 14,734 | 14,287 ||100.0; 39.8 17.7 8.7 4.8 heb | 72% 7.2 
PER ococees 207.117 | 81,293 | 37,237 | 18,067 | 10,000 30,035 | 15,524 | 14,961 |}100.0/ 39.2 18.0 8.7 4.8 14.5] 7.5 7.2 
dagust...... 208,289 a 37,584 | 18,067 | 10,030 30,001 | 15,715 | 15, 100.9} 39.2 18.0 8.7 4.8 14, 163 74 
September... | 207,850| 81, 36,028 | 17.93 9.12% 29,573 | 15.747 15,976 100.6} 39.2 18.3 8.6 4. 14.2] 7. 7.7 
October..... 208,608 | 61,466 | 38,355 | 17,936 | 9,075 29,546 | 16,060 | 16,170 //100.0/ 39.1 18.4 8.6 4. 14.2] 7.7 7.8 
ama. «es 210,774} 81,298 | 39,018 | 17,936 | 9,990 29,545 | 16,405 | 16,583 |] 100.0 35.6 18.5 8.5 4.7 14.0] 7.8 7.9 
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January 1945 oe 23° 
Detailed Statement of the Public Debt and Guaranteed Obligations 
of the United States Government 


\ ° PART A - FISCAL YEARS, 1935-1944 
(Im millions of dollars) 





June 30,| June 30.| June 30) June 30,| June 30,|/ June 30;| June 30,| June 30,| June 30,| June 30, | 
1998 | 199 | i9sT | 1938 | 3939 1980 | igs | age | ages | age 





Public debt and guaranteed obligations 1/ 





i 5 * salle | 27,605 | 32.989 | 35,800 | 36.576 | 39,886 | e376 | 48 366 
Public Pee weeeeresereereee OOo meee weeeeennene * . ' ‘ ’ ’ . , 135. 199, 
Guaranteed ODLAgations...rcescescccscscesscccsece 4,123 4,718 ees 4,853 5, bos rg "me Tine es 





Dekel ool pciccwiien anecin bhndsoees eee 31.766 37.707 4O 865 41, bes 45,336 47,874 54, 747 76,517 139.472 201 ,059 




























































Matured debt and dcdt. bearing ‘ne interest....0...53: 1,056 790 625 589 554 622 585 47h 1,324 1,567 
Total outetanding.......... snevtestisuetdduensctgebe tnt ian NOT | _ 42,089 42,018 45,890 | 48,496 | 955.332 | 76,992 | 140,796 | 202,626 
Public debt 

Interest-bearing debt: 
Public issues: 
Marketable issues 
Treasury dills.............-++. otaie oh euuiegth 2,053; 2.35% 2,303 1,154 1, 308 1,302 1,603 2,506 | 11,864 14,734 
Certificates of indebtedness. ice - - - - - - - 2036 16,562 28,822 
Treasury notes..z...... aabede ses [We 21,381 | 10,62 9.187 7.243 6,383 5,698 689 9,168 17.508 
Treasury bonds.........+.se0.s00% onevet Sty 17,166 } 19,9 2, 25,218 26.973 a3 38, 57.520 19, 
Postal savings and other bonds.........+0++ | 2.190 200 198 197 196 1 1 1 196 196 
Total marketable issues............sseeeees 26 950 31,102 | 33.054 | 32,344 33,965 | 34,436 37,723_|__50.573_|_95.310 140 401 
Non-marketable issues ‘ 
U. BS. savings. Bonds......sccesseeccssceseee 62 316 800 1,238 1,868 |° 2,905 4,324 | 10,188 | 22,256 34.606 
Treasury notes - tax and savings series.... - - - ~ ~ ~ - 3,015 7.895 9,557 
. Adjusted service bonds.......sssccscecesess - gus 389 319 283 261 oui 229 222 217 
Depositary Bonds... ....s-cececsocsecseseses - - - > = - : 79 226 47% 
Total non-marketable. ieeues........00s0s006 62 1,261 1,188 1,556 2,151 3,166 4555 13.510 29.200 Ws 855 
Total public issues.......... ede ca cocceccee | 27-012] 32,363 | 34.282 | 33,900 36,116 | 37,602 | 42,267 | 64,083 | 12%,509 | 185,256 
Special issues: 
Adjusted Servire Certificate Pund...........-. 156 127 38 26 20 11 19 18 18 17 
Federal Deposit Insurance Corporation......... 100 100 95 85 101 56 90 95 103 98 
Federal and Survivors Insurance 
WB 6 a cacandeckstcavasdivicensererbsaadhonch - - 267 662 1,177 1,738 2,361 3,133 4, Ob 4, 766 
ctcninn dike comes teehee < 50. | 523 37 sh | ost a 8 oe 
e eee ewer eeeeeres - = 
Government Retirement Punds...........seeseees 253;- 260 m6 300 73 559 Be 1,076 1,865 
National Service Life Ineurance Pund.........-. - - - - - - 3 39 352 1s 
Postal Savings System.:....... soTBoacdvacbent 125 100 30 45 128 97 88 55 197 
Canal Zone, Postal Savings Gystem...........++ - - - - - ~ - 1 2 4 
Railroad Retirement Account......s.csssesesess - ~ - 6 67 79 7% 92 176 23 
Unemployment Trust Pund........scescsescescees - 19 sl2 872 1,267 1,720 2.273 322% 4,257 5,610 
Total special 186NOs...-ererccccesessevcsseves 633 626 1,558 2,676 3,770 4,775 6,120 7,885 10,871 14,287 
Total ‘nterest-bearing debdt..... serctocccccesccee | 27,6951 32.989 | 35,800 | 36,576 39,686 | 4e,376 | B.387 | 71,966 235.360_ 199,543 
|| Matured debt om which interest has ceased........... | 251 169 119 Va je lke 205 205 98 141 201 
Debt bearing no interest: 
United States savings stamps.....-scecserercssces - ~ - ~ - bee « is a3 197 
Rxoess profits tax refund bonds... /...+0+.s.ss00+ - - - - - - - - pas 1 
United States notes (less gold reserve)..........° 191 191 191 191 191 191 191 191 191 1 
Deposits for retirement of national bank and ; - 
Federal Reserve Bank notes......ccsscesseeseere 629 you 310 252 215 190 1 199 766 T32 
Other debt Dearing Bo interest.......s0.c.ecceeee 5 5 5 5 5 6 6 6 





Total debt bearing no interest.....cssscceserones 






































otal public debt outstanding. ........ssseeseeeesone 
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Detailed Statement of the Public Debt and Guaranteed Obligations 
of the United States Government - (Continued) 


PART A - FISOAL YEARS, 1935-1944-( Continued) 
(Im millions of dollars) 






























































June 30, | June 30, | June 30, | June 30, | Jume 30, | June 3, | June 30,/ June 30, | June WO, | June 30, 
1935 6 1937 1938 1939 1940 1942 1942 1943 i 
Quarantecd obligations 1/ 
Interest-bdearing debdt: 
Public issues: 
Comat y creat Corporation 206 206 407 696 702 st 412 
ty Credit Oorporation.........++++ - - - 2 
Federal Farm Mortgage Corporation........ 1,226 1,422 1,422 1,410 1,379 1,269 1,269 930 930 ~ 
Federal Admini stration..........+ - - ° 1 8 of a 2 24 
Federal Public Housing Authority......... - - - - n 11h 114 1 - 
Home Owners' Loan Corporation..........++ 2,647 3,004 2,987 2,937 2.928 2. 2,409 1,563 1.53 755 
Reconstruction Finance Corporation....... 250 252 255 299 620 1, 1,742 1,219 Be - 
Total marketable iseues.........+.ssese+s 4,123 4,718 4, 665 4, 3 5,450 5,498 6, 360 4,549 3.908 1,190 
Non-marketable issues: 
Commodity Oredit Corporation 2/.......... - - - ~ - - - - 6a 150 
Reconstruction Finance Corporation 3/.... - - - - - ~ 115 176 
Total non-marketable ismues..........+.++ = - - ~ - - - - 183 326 
Total interest-bearing debt.........0.00+0++ 4,123 4,718 4, 665 4.855 5,450 5,498 6,360 4, 549 4,092 1,516 
Matured debt on which interest bas ceased......... - - - ° 1 3 11 2 3 107 
Total guaranteed obligations outstanding.......... 4,223 4,718 4,665 — 4.855, 5,451 5,529 6,370 4, 568 4, 200 1,623 












































PART B - MONTHLY DATA 
(Im millions of dollars) 
1943 194s 


Mov. 30 [be. 31 | Jan. nlre. eopiar. mi sor. 30 ta x jee yay 3 ne. 31 | sept.30 owe. ier. x 


Public debt and guaranteed obligations 1/ 































































































iwaiie ant —s 164, 781/164, Lie 81, 709 183, 34s ne Gab 99. 54 117 |208 207 , 850 |208, 608 | 210 
PTYTTITITITITITITTTITT Tritt of ® ° . . ie 199. ® ® ° ° . 
Guaranteed obligations.......0..sccscceeseeess 4,154 wees ers 4,227| 2.258 mt} 1,529; 1,526) i, et 1,480; 1,460; 1, 
Gas dacs a pdedscdeccvccivetecseccnstiosices 168,935 |166, 732 |171, 312 [185,936 |165, 606 |185,670 [266,405 [201,099 |208, 585/209, 764/209, 331 [210,088 | 212, au 
Matured debt and debt bearing no interest........ 1,383| 1,376] 3,6228/ 1.40%) 1,387] 2,570) 1,632) 1,567] 1,553) 1,605) 1,733) 1,720 4 2954 
Total outstanding.......... idescndaveseaabuacenie 170, 326/170, 2108 |17%, 933 |187, 339 (186,993 |287, 242 [188 ,095 202, 626 |210, 138/211 , 369 |211 , 064 211, 607 | 216,537 
SSS oS OO SS=|— _<_SS=|—<&l SS. _ SS. |_ _—_—_— 
Public debt 
Interest-bearing debt: 
Public issues: 
Marketable issues: 
Preagary BALLS... .....-cccccccecececeese 13,07% 13-078 13,101 | 25,122] 13,247] 13,150) 13,766| 14.73%) 15,52] 15,715] 15,787] 16,060). 16, 
Certificates of indebtedness..........+. 23,103) 22,843) 22,843) 25,660 Hae 23+ 96 a= 26,822 30.0% 30,002} 29, 29, 29,54 
Seeneuny sated Endbteaksskedceéebsedeacdan S Bay Bu ee a or = 1265 1768 ae 7 16.08 iz A 21+338 
Treasury Boccceesesseceersececeessee ’ . * . ry . . . . ry . ’ . 
Postel savings and other bonds......... é 196 196 196 is 198 196 23 196 reds ie 196 196 196 
Total marketable isques.......eccseceees 125,909 |115,230 |115, 259 /126,172 |128,080/127, 440 |128,029 |240, 402 |b, 929 145,223 /2bs, 723 /245,008 [145,183 
ah aneeh ee 26,697| 27,363] 28,902 gt] 32.497 3+, 606| 36,538] 36 @15| 38.308 
. je CRVEMES FORDER ccc ccecereeeereeeeee r . . 515 zn. 32. 32.987 , 5 ’ ’ * * 
Treasury notes - tax end savings series. | 9,278 pat 9.38%] 10,220} 9,116) 9,092| 9,050) 9,557 at ef 0/038 ay ise on 9,990 
Adjusted service bonds..........sseeeees 220 2 ng as as 21s 218 217 217 26 26 a5 ine 
Depositary bonds........--sesceesceesees iT Yeu 46s 469 hye 4ge ry 489 4os, 
Total non-marketable iseuss..........+++ 36.595) 36.57%/ 38,912) 42,370] 41,702] 42,275) 42,728) ¥4,e55) 47,237) 47.62%) 47,152] 47,430) 49,008 
Total public Leeues........cescesceccvccess 152,50%|291 ,805|25%,170 |268, S42 1169, 715/170, 753/185, 256/292, 156/192, 627 [192,875 |292, 43s |194,2 
public iesues . 52. 504151 805 |15% 5ul /169 69, 715/170, 753/185, 256/292, 156/192, 827 /191,875/192, 438 |194,192 


(Continued on following page) 
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Detailed Statement of the Public Debt and Guaranteed Obligations 
of the United States Government - (Continued) 


PART B - MONTHLY DATA-( Continued) 
(Im millions of dollars) 





1943 


1944 





Wor. 30|Dee. 32] Jun. 32] 0. 29]nar. 32] Apr. 30] way 32 | Ime 30] Judy 31 Ang. 31}sept.30|0ot. 32] or. 30}. 





Public debt - (Continued) 





Interest-bdearing dedt (continued): 
Special issues: 
Service Certificate Pund........... 

Federal Deposit Insurance Corporation...... 

Federal Pe ag and Survivors Insurance 
Savings and Loan 
+t Urrrerrrrerrr ire rrererrrrr rrr rer te Try 
late Fand..ccvcccecses 
Ret Fands..ersscccccsecce 

Insurance 


eeetenw 


Hilt 
j 
H 


Account......+..- vevece 


eeeeerereeseone 


: 


Total interest-bearing debt........sseee+ 


Prepayments On SOGUFItLOS.....cccsscccccscccosces 
Matured debt on which interest has ceased..... eve 


Debt bearing no interest: 
United States savings stamps.....--ceessessers 
Excess profits tax refund bonds.....sssecevere 
United States notes (less gold reserve)....... 
Deposits for retirement of national bank and 


Total debt bearing no interest......seesceceee 


Total public debt outetanding.........+00++ covece 


& 
- 
= 
- 


SE BNR & ex 
O88o $ ex 


322 
5,527 


¥ 


of 


Lael 
s- 


17 
98 
4, 766 
27 
ee 
7. 


5,10 


26 
158 
4, 754 


26 
183 


29 
532 
1,708 
1, 

4 
4g 
5.985 





13,166 


R/S8 835¥u F ex 


v 
Fi 


14,287) 1 


27 
1,068 
1,323 

* 
54653 
4, 961 





15,976 











184,874 


199,543 


207,127 


207, 


























® * i 
1g. 


766} 762 752; 76 


203) 205 3 196 
ign 








6 6 6 
1,168 








1,164) 1,157 2.185) 1,202 
| 


| 166,158] 165,877] 170,659| 183, 107| 18%, 715| 16%, 967 

















~ 


Guaranteed obligations 1/ 





Interest-dearing debt: 
Public issues: 


Home Owners' loan Corporation........... 
Reconstruction Finance Corporat 


Matured debt on which interest has coased........ 


Total guaranteed obligations outstanding......... 








je FSi ouce 









































140 









































|__2.669 


ruction Finance 








1, 


1, 





1 


I-B, and %-0, which were held by United States 
tions and credit agencies. 





1, 


Corporation notes, Series X-A, 
Government 


corpora- 
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INTEREST ’- BEARING PUBLIC DEBT AND GUARANTEED OBLIGATIONS 
OF THE UNITED STATES GOVERNMENT 













































































































































































DOLLARS DOLLARS DOLLARS - 
sues Public Debt and Guaranteed Obligations Oitiens Non-Marketable Public Debt Bitions 
270 270 «60 60 

xe as 
250 250 
240 240 
250 230 
220 220 
210 
200 ovoLars DOLLARS 
a: Billions Marketable Public Debt Billions 
8 190 190 190 
a 180 =—: 180 180 
= 170 1 Bills 170 
ae bed Certificates of indebtedness 
190 Notes 160 
4) SO — 150 
140 140 
130 130 
120 120 
110 41110 
100 g 100 
90 on 
80 BS 80 
70 70 
(ae : 60 
50 : i 
7 : 40 
-" : 30 
” BH 20 
10 : ‘io 
® ° 

















Scale NS Slates saa ba “i ated : : ooo a ETE RM EE, See ae ne te 


cn Se TY 
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Guaranteed Obligations Held by the Treasury 2 


(In millions of dollars) 




























































. Commodity ~ Federal Federal Home Owners! Reconstruction Tennessee 
End of f _ Total Credit Farm Mortgage | Public Housing Loan Pinance Valley 
year or mon Corporation Corporation Authority Corporation Corporation authority 
es : : : ‘ pec ; 
+030 7 a4 ” eet ° - 
3,630 ? ” Pat 25 315 - 
883 - - 6 15 a 
273 10 - - 20 243 ° 
104 25 - 20 ~ 7 
302 140 - 4 - 20 1 
4.o79 : = 263 x res yo 51: 
10,717 "900 366 398 580 aru 3 
'1943-November . PORTE ICI Tee 7,560 800 +. 283 9 6,411 57 
December... ssccccccecesceveeces 7,853 800 a 283 = 6,713 57 
1M —Jammary..cccccccscccsccsveseses 8,045 900 ~ 283 * 6,606 57 
Tebruary 8,292 goo - 398 - * 21 57 
March... 10,325 900 676 398 597 7 57 
APPL lL. cccecccccceceseccsccece 10, 900 398 603 La 57 
eeeeeeeeeeeeeseee ee erereeee 10, 900 3 398 607 8, 57 
JUNO. ccccccvccecccesececceses 10,717 900 36 398 580 8,416 57 
Talyecescccccccecevesesocesese Ere <4 1 = x as 54g rip a 
Rabaditbsccisiccetceressoenes | SUM "863 398 895 9,084 57 
October. oo ccsccscccesecccceess 11, 1,035 a6 398 468 9.078 57 
Movember... ccccccccsescsssscess 11, 1,099 398 439 " 9,201 57 
Source: Deidly Treasury Statements. 1/ These securities are not included in preceding statements of 
* Less than $500,000. guaranteed obligations cutstending. 


Computed Interest Charge and Computed Interest Rate on the Public Debt and Guaranteed Obligations 
of the United States Government 


(Amounts in millions of dollars) 
























































Public debt and guaranteed obligations Public debt 1/ Guaranteed obligations 2/ 
poodle on ~4 Computed Computed Computed Computed Computed | Computed 
Interest-bearing| annual anmual rate || Interest-bearing annual | annual rate || Interest-bearing |. annual | annual rate 
dedt outstanding| interest | of interest || debt outstanding | interest | of interest || debt outstanding | interest | of interest 
charge (Percent) charge (Percent) charge | (Percent) 
31. 768 863 2.716 27, 645 7 2.715 4,123 112 2. 
52.707 2.573 32,989 tis 2.562 Wb 125 2.650 
5 1,047 2.588 35,800 9 2.582 4, 123 2.633 
41,428 1, 2.57 36,576 947 2.989 4, 853 121 2.498 : 
45,336 1,149 2.53 39.886 1,037 2. 5,450 112 2.052 
Ce 64Gb suk aueddedun 47,874 1,203 2.514 42, 376 1,095 2.583 eo 109 1.978 
1941..... padecdesdgbacceees « 54, 747 1.335 ne 48, 387 1,218 2.518 ’ 117 1.8 
> eR Ranteiy ie Been ; 76,527 1,729 oo Bs) = eo et Meo & he 
WO dso cecccceskbiadaeete . 139,472 2, d ‘ . f 3 é 
13 Mathie sceeatedspeecesse M 50 1.925 199, 543 3,849 1.929 1,525 20 1.335 
1943-Movenber,...... aneithins 168,935 3,284 1.944 164, 781 3,203 1.94 4,1 81 1.946 
” Tpnliany iiecsods cones 168,732 3,299 1.955 164,508 3,217 1.956 Nites 82 1.934 
LM Jamaxy...cceseresesees _ Im,jz 3.35 1.959 167,043 3,273 1.959 4,269 82 1.930 
February....ssecccceces 185, 3, aay 181,709 3, 544 1. 4,227 $2 1.930 
Mawlle v'ns cossccdorssass ieee 3,602 130 183,348 3,567 4 2,258 oy 1.522 
MMAR siccsidisrepeeses 670 3,607 1.943 183,42 3,573 1.948 2,258 by 1.499 
MEY. sc cceccccecseccdece i8t l0s 3,618 1.941 is eye 3.398 1.946 2.509 20 1.325 
TUONO. cevcccccetescoses 201,059 : 3,869 1.925 199, 543 3, 1.929 i, 20. 1.335 
TUlY. ccscccqsccccccecs 208, 4,010 1.922 207,117 2-990 1.927 1,468 19 1.326 
dngust.. 209, 4,0 1.923 208, 01 1.928 1,475 20 1.333 
Septender. 209, 332 4, 1.933 207, 850 4, 1.937 1,480 20 1.339 
Octoder...ssccoseccsees 210,088 4,062 1.933 208, 668 4, ol 1.937 1,480 20 1.347 
esodecoacentees 212,24 4,093 1.928 210,774 4,073 1.932 1,470 20 1.355 
Source: Deily Treasury St anmal interest charge and rate of interest on United States savings 
Vy Treamary Wiis are inclnded An interest-bearing Gat flenre donde, Series A-E are considered to yield 2.90% per anmm end Series F 
at face emount, but for purposes of calculating the eo ay is considered to yield 2.53%. 
anmal interest charge and the computed rate of interest, the 2/ Guaranteed securities held ty the Treasury, and securities guaranteed 
discount value is used. For the purposes of computing the as to interest only, are not included in this table. 
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Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued or Guaranteed by the United States» 
As of November 30, 1044 


(Im millions of dollars) 































































































Detailed anmal maturities Total anmal maturities 
Tear Description of security 2/ Callabdle iseuss Fixed-maturity Pixeé-maturity 
and Fixed- Classified ty year of: issues plus issues plus 
uti ese - , -¢ First Final classi fied i a Classified by 
— eal maturity wf tinct weit | of Stank gemmntg. 
ater ooces - gay A Rati sacrsvonouinsednaessos wasennandies erty Be copes |. - eeece 
ees] = ARO lahore | Re) | 
GetUE ik cap tenndeesscaneksabdnesetecudantaedetedesctoces SO: 1 | peses sane 9,262 9,262 
GO ssao0ees| TF bag of ini. A 23g SS GA ee eet 
Ted..... 1/8% OCC note Oe BIMIIs wic cccsctecenss (apa ° 
Mar.cees| « 4 Treasury D- Bie seoencoakeae 00 0h 2/1/es GSO °F  acrece 
Mar. sess 3 Treasury note A ~ 3/15/05. .ccccccccccsece 3/15/40) | = «TAB Ci cwecee 
Mar..ess a Treasury C- he habensegeebeue o> “ne Gee f° eccee-| © coces 
Apr...s+| T/ Ott. of indedt. 3B - Pb ccccccaqhesstend /ipes eee a 
May. sess 7/8 Of. of indedt. D - ae poscosdnoeceee ous roo 1,615 eS Sree 
June....| 1-1/2% vond B=  B/1/W5RU7. ..n000e cobees Wah pdben Le Re < 
June....| 7/86 O8f. of indedt. C= 6/1/95......000 coepode ¢ } ES Bree err 
ies ue oe, of sae ae SPIER s ccncctasaseceena fears Ae pete. enape 
a *| Wane sees : oe ee gee | wc 
Ost. soe) 7/8  Obf. of indedt. G@= 10/1/W5......c0000 ss Gagay a epeed- Bb . eeene 
eel gg oo aang ccc Raha ee ef ome 
Deoceseee 71/& OL. of indedt. H- 12/1/0,....ccesereeeee (12/1/44) 726 5/ sence 1 © cccee 
WAGE, 5 cccanccedcacdcocancccsdnbansscedtne 606neabetdnees sees We, 216 * Ts aempenenrea 46,185 Wh, 216 
- uA Seana 16 Ot aA dabeee ON |) eens > 
pat Se rere gem! set | sez | oc 
yo ag eee *- od Treasury dond s ie heared eeeeree ‘3 2 eeere 4 ot 
dass22:| Fiajut Becomes weet = Chgnengcccccccecteppe | i | May. | II 
Dec. sees 2% Treasury note 3B = 12/15/46... 2... 000 etsedin (oie SR 7! eves 
Dec.ceee — Treasury note C- 1/1 /aé we eecesee eee Ian} 1 &/ eoe | i eeee0 
Teotal....++- Sos coccccccccveccecasopoesecece dcsccccacoccccece 4, 568 Si 1 -cvcee 6,912 4,568 
ae Conversi bond ~-— BaP Wleseereceoee eeeeteoce z ) ee [| eee 
sala Fane. soe nt Sms tend Me Pa aneceece § ye) a eeose 755 
June..+.| 1-1/4% Sreasury note B- 3/15/K7....000+ dncccsostar Se 49 -ebese. fe .. -coaes L 
Sept.... 2-3/u6 Treasury bond ba 9/15 + 7. eeeccese apneee seoee 86 ee 1,214 
Sept....| 1-1/2 Treasury note A= 9/15/87....00000 eceeeee( 7/12/43 2,707 Sean A. eewee 
= eecee 3 Ws | evened bond = BA seeeee eoeere pene, 22 ee jo 759 eeeee 
Soret ee ce 0. eee eae sor 
DoPal. cccescccccccccccccccvcccccccccececs cecsseceseousecoces 5,653 759 1,969 6,412 7,622 
ant — She or = fie Re RTP eect Se. Gk Mieapowne 
} JUNO. soe Treasury dond - ey; ee ceeereeeceee eeoeee | 8 eeeee 1,036 
: Jume.. oe 1-3/8 Treasury dond > VARIN <'s 0 cscegvececce { 3,062 eeoevor. |  jsee00 
si Sept. +++ 2-1/2% Treasury bond - 9/15 (MB. .ececsscosccces 3, eesoe | e000 
Seto re Les —- wate A . wrens sapabedes ane Hh ne 3, Niet 5 > Koons 
i Gadd. os cccccorccsosbeccccees efebcosvenepetgevagesiseocents 7,261 2,910 1,036 10,171 5, 296 
: 
: 949—Jume.... Treasury bond e 4649 eeteeee eeeeee 6 eeece eeeee 
{ : June... ve Treasury dond - G/Apfs-ss-ssocesesh uals eecee 1,014 Poon. 
: Sept... a Treasury dond - 9/15/4951... ..00 eevee 5/15, eeecee 1,292 eecee 
i Sone SO ere Se oe s/f ot wae 2 
: Dec. cee ~~ Treasury dond - 12/15/4951. vvvccceccees (7/15, eeeee 2,098 ecece 
} Total eeeeeeeeeeee eeeeeeeeeee SESS SEES SSESHSSCC HCO CE CEE EEEE eeeee 6, 662 619 6,662 619 
1950—Mar. soo a Treasury bond ba 3/15 /4e~50. eneece eccceee( 3/15/41 eevee eecee 1,135 
i Mar. sees ee) Treasury dond - 3 beosbenseesstan evece 1, eeece 
ibe ales Treasury bond a Gee ie eecee ios eeece 
“ie fone = soccer pana "Sz 











ee | ee a cg At Ps plea. : eer ee eee Teta ent eae ny 
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Maturity Schedule of Interest-Bearing Public Marketable Securities 
Iesued or Guaranteed by the United States2/ 
Ae of November 30, 1044 - (Continued) 


(Im millions of dollars) 
Detailed anmal maturities Total anmal maturities 


Yer Description of security 2/ Callable issues Fize¢-anturity | Wixeé-asturity 
(Date of issue ie shown in parentheses) atari ty We O1 aan ee 1 ee 

’ : ieeuss First Final classified Glessified ty yeer 
eal maturity “Gare 4 


” 


























tom 
-- vee ase oAhE fementy wens # eeeebevesoces coves | eves | 
June... 23/06 Breasary bond - aed Wenaane veoce | 2,687 egees 
Sept... Treasury bond - eecccesesecece ooeee eeeee 1,292 
fon: . g a oe ~ eovesecceece 15/43 eoeee 1.9% eeoes 
Sess: |2A/M6 Benmey bt > soote Seal igh Wine 
Deecssss|aS | Sresemy bead = CicsceseessrAINNA) |. Sons | sazse 2036 
DER cvccysturocvesccocdcwsdscceeedbsdcentetsvesesos ce eereee eetee 11,996 5, 6es 11,996 5,628 
Treasury 


: 


w 







952-HMar.... dond > eeeeeeeaeeoee ) Sbbbe 1,028 eeeee 
Maw ecee of Treasury bond - steer) eeeee eeere 1,963 
Fant. es Treasury bond - jeeoeeeseceses ane eevee 1,501 coves 
Jane... Treasury bond = eeeceerececos } eeeee 5,825 eeece 
Sept... Treasury dona ° eeesecceteos ~ eeeee 1,186 
Sept... Treasury bond - weevececeses 3) eee evce 4,939 
Ost.ecee Treasury bond e eeccscorens 3) Ce er & 
Dec... oe. Treasury bond = eeeeececosee eece eoeee 
Dee 20s Treasury bond - eoccccesecos eee 1,15 eevee 


SOOO PO SHES ESOEHSOSEOEOOOOOOOOOT OOOOH OESOEHES SEH EESS eevee 9, L 9) 9,338 9,485 9.336 
ferccnceees Te 


aa! | |e 


SOCSSOHOH SE SHOE EH OHEESEE OES OOS OSE E OSES ESSESSE SEES EO OSES eeece 13 10,890 735 10,890 


eeeeeecescooey >| esses | eeece = 
cbapesosenng y cece | a 
= eeeeccceeqoes) e eeeee eeoee 5,825 
ee eeeceersees eeeve eeece 1,135 

612 


PCO COSC OETOS OER OOS ODE OOOL OOO OOS COO DODOELEESESENO0% eeece 6a 9, 


Be 





we TE" PET 
AM 
: RELL 


(HiT 
iit 











1955-Mar .. ee 2-7/@ Treasury bond ° jeeeecessereee fe) eoave 2,622 ceeve 

ao g ae ane : eeecesesceeee ens} 2. eee % 

~geeed | Mat SITAR Bs a ae B 
POOP SOEO ES SOO EEO E OSE TOEESOOEOOO ESSE ESE EEOEESEREEEEOEHS eeeee 2,62 3,491 2,62 3,492 

kag 


1956-Mar. +e. 
Fane. eee 


veces | 2 MD 


a 


: ee 


SO COSOORER HOSE EEE OE EOEOES OEE OOEESOOEOEEOSOESESOOEES eeces 6,253 1,170 6,253 1,170 


: Bs: 





it 
LiEti 





Sept... eevee 982 eee 
Seyt..ee eeeee 3.8235 eeeee 
Total 


1957 eeeseeee © | CPPCC SSSEHSHEEOSHS SEES EES OH SEES ESSER SEEEESEHEHETEESEEOEOHOS eoece eeeee eevee eevee eetee 


Ness [tae eeey tet Ce cniene | | a peer 
91g 


Bota. coccccccccccccccecccccecesccccccs ceccccesccceccceseces eeecee 





Oe Sea meee weet A ee oz 3.36 
Det vc hicscnddbaddunds cpewedubtiecakadss ocbébbbbededckcoce jodie ants 4, 80% obawe 


(Comtizmed on following page) 





4,808 












































Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued or Guaranteed by the United States 2/ 
As of November 30, 1044 - (Continued) 


(Im millions of dollars) 










Detailed anmal maturities 


































Year Description of security 2/ Callable issues Ai xed-maturi ty Pixed-maturity 
and < Fixed- Classified by year of: iessuce plus | issues plus 
nonth (Date of issue is sham in parentheses) maturity callable issues callable issues 
issues First Final classified by year | classified ty year 
call maturity of first call of final maturity 
1960—Mer eeeee 2-7/ Treasury vond - 3/15/ eeeeceee ooeee(3/15/ eveee eosee 2,612 
Dee.ecee | 2 Treasury dond - 12/15 seveee ooo OIE eseee 1,485 eovse 
Total.. eeeeeeee eeeeeeeeeeeeeeee seeeeteeeerecerese eeeeeeereeeere 


-|% Pemema Canal bond = 6/1/Gl..s.cccccvccesees gtnas ERS Seenae 







+ | 1/26 Breawury bond = = «6/15 /62-67....ereceeceeh5/5/M2) | cence =| (2,22B | ow ee 














pga: | BARS See ett Eee | ee ce 8 
Betahcc occccedcceccocecccsese Coccdccoccocccecs deeccescoccoes |  —ceces 










90\—Jane.. ++ 2-1/ Treasury bend = 6/15, eetoeeeeerees %, eevee ors jf  # #%8e 
: Bee. cose aug Treasury vend - peers eeeecese cove Haze} eevee +m eevee 
Total eeeee eeeeecece seeereseecoeee eeeeeeeereree eeewoeecesceceooes | 8 8@42eeeeelCUtlCUG APU CUCUCC OM eLlLULlUlUlUllllCd IP llUlUlUlUCUClUGlmUl 










jeeeee Preasury bed papasecdsucct eevee eeeee ry 
eee is = eS PYTTTTT itt ma sever “—~ 








$0644) -3: Sa a, >. < @egen” © Be «>? SB. oS «ene 










eeee Treasury = 6/15/6267... .cscccccees (5/5/42) | cen ee éveek 118 
196T gens] sal team eat = Slt neeneneaia , 








covecccccccee(l2/1/Mh) | secee | coves 5/ sees 








2.7% - fl.  . Seens 









































| Source: Daily Treasury Statement, and reports to the Treasury. ¥/ Dees not include $166,900,000 retired upen exchange during the period 
2/ Baoludes postal savings bonds, Federal Housing Administration de- November 20-30, 1944, in prepayment for Treasury bonds of 

t Dentures, and guaranteod securities held ty the treasury. Sreasury bonis of 1966-71 and Treasury notes of Series 0-1 7; 

: 2/ BO ehaehe Ve eee ee pemaiie ewe care tae ty Rae clan, dated 1, 1944, which were offered for sale during the Sixth 

i ence in the year of first Gall and again in the year of final natu- Ver loan Drive. 

; rity. Callable issues with respect to which a definite notice of 5/ Represents amount of prepsyments received during the period 





are dated December 1, 





however listed as fixed maturities. ‘The 20-30, 194% for these securities which 
sale Quring the 
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Offerings of Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 
















































































Date canteens iid ts . "Gee? Amount cnet feet 
D i e o maturity on which | of cash 
offering vooks (Date of copier in 1.0 Werted. to fires eatl : vas “lone Total Ter exchange 
1| “ere 
shown in sages Be By — cash for oval 
issues 2 
rst ‘ (In millions of dollars) 
Treas. dond-12/15/63-68........ /1/42)) 26 yr (2. yr) 12/1/52 2, 2, 2. ecece 
11/30/4e | 11/30/42; 15 Treas. bond- 6/15/48........+++ 12/1/42) (Oi 5e~aicakt AP Oa ‘ f ¥ wade 
Tak” senalaner: aie belt) 4 gb cate Peers Barr sas 3 se Ske viele 
1/21/43 1/21/43 | 7/8 Certificate - 2/1/¥M.......+.60- Meperwed 2 WR oS  emabeees Piha 6,402 | 2,222 2211 W/] cease 
Second War Loan s ities: wjrsyas)| 26 
2-1/2% Treas. _— ‘p 5/ON-69........ 15/43 yr.2m (21 yr.2 2) 4/15/53 3,762 762 762 bonus 
3/12/43 4/12/%. 2% Treas. 9/15/5052. .-0+-+6 (4/15/43)| 9 yr. ( sR. Us. Uheeee ° He Hy sebes 
, 1/84 Certificate- Bend 9(38/ 90-8. 000---(W/8/83) 1 oa rhs tetins rns eee brig me im coves 
pire /s3 4/19/43 | 7/8% Certificate - 5/1/¥h........+ ooc(Sf2fU3)| Lyr ceeseee = || vee coors | 1,655 soese 1,655 
(27/43 6/28/43 | 1-1/2% Treas. note - 9/15/N7......-+- oof nk: (MORO ME: cekasse. 22> Po! Vomeee ° ° sTOT | seen 
the rea ries Cortifiente - uh Sepatapngie 4h 1 va ee Serer a temas 1 oe aoe , 1,556 
Taped, War Lo 3 ayes) 26 : , ney 
, 21 Treas. or pocvees 9/15/43 26 yr.3 2 2 yr,3m 9/15/53 3,779 3.779 3.779 eecce 
8/16/43 9/9/%: ot Treas. bond- 9/15/51-53........ )} 10 San be siekecs ° . ‘ beste 
*) Fes carnthecte. 5 sh eon | eI, Rl Sie | Riiwe | Same | 
/ 3 43 hy a unene t @ 10, eereree ee y ) 1 eesceos  ...-  §  eeene . . 1, , 
afs/s we i) Vos | aM oh Sveeny Sent este = flo weeee ran * 77.2 re yee8 a) zy 9/15/53 poet : ms sas é 3 
. eae a |.) be) Se be) Ree ’ a eAlB) Of | teeee . ° ° ° 
fers “signa lifes Seuneete. sehen... "Genes! ize Lent hn toes et Oe he 30 
Fourth War Lo ities: 8/ 
Lasalle rar aie Treas. bead cr Sales kbadoon ae (ene) = et n (a weed =) ole sais ame a.m cake 
Treas. od eerecesee Te | Tr. / @ , ry ry ee 
1/8 Certificate- 2/1/45............ (2/1/4s)| 2 rad ai a eae ery 5,048 sey ine becee 
1/2u/ue | 1/ek/4e Treas. note - 3/1/W5......-.+++- MOSS sae. th cpdenkesis (- 4’ vestane eee alec ¥ 
3/2/44 1athen | sat 2-1/2 Treas. bond - He 70 7 stegeia (ethan 26 dl ) PI / rr} seee . wt cose * wn 
3/2/44 3/2/44 | 2-1/46 Treas. bond - 9/15/56-59 5/...-+.(2/1/44) 6 yr.6m (12 yr,6m) 9/ | 9/15/ ‘ Seow 
eros Lees a pee See - 9 ive Ades dectce & Pu) : SIDE 5 acdanees  . a bh eoeee awe pie ceece 3. Tae 
O— BUsBecccccccecosQMAsf44)| Lym §gg§ esessese jj- $|  $s#ee8 | eveve '. eeee ry 
eyok/ yok a 1/8% Certificate - 5/1/45. jeveeeerccese (5/1/44) 1 > Heveace. |. Eee oa . Ve eeore sen 
Fifth War Loan securities: &/ ai ; 
2-1/2% Treas. bond- sfisie-r0 Bale 25 yr.9 20 yr,9 m) 10 2/ R ¥ eso 
4/14/44 6/12/44 ts Treas. note- 3, ey x aad ister 7 ve 9 é me es ren 53 5s ee ee 
l/h Treas. note~ 3/15/47...6ee-eeee ~ peer Ve) ees Gao ® ° ovee 
7/8 Certificate- Cie. eanae'seye tejee/ ai of BS > ecueess odes 4,770 | 4.770 He ond evvece 
7/20/u | 7/20/44] 7/#6 Certificate - 8/1/%5.........04- CARAS Saige 5 > sebsdac 2A ethns vege LE Seis 512 
yates Hewes is dertifioate ad fs: eerecore anf) 4 pd 6 n/ seeeeee erece eeeee 3eon eevee 3.5 
no - eeeeecee eOM Udfocceeee 8 8=. | = eevee eeee eecee 
9/20/44 9/25/44 | 7/84 Certificate - 10/1/W5........++ » (10/1/44) 1 = eee gee: ecm eees 3. eooes 3, 
Sixth W urit H ( | 26 ( 
2-1/2% Treas. bond- in ee bscpoees 12/1 . 3m) 86] 12/0/58) asi gay | ef | eves 
siicanes’ [eave 24 Treat - bonlig fy 2 beams a 20 es wed toh —— aieas 
~Li We TROBE. DOGO F/R eccecereece os @- secteoe «4: |. 9086 4 -~ LS Va one eee, 8. 6ee8 
1/86 Cortificate- 12/1/W5........... BMRA ise kc: fo RR ee Ee 
11/2 11/20/as | . Treas. note - 1/1/U6....000000: ahve LyFLm cesses Oe aie Pe 3, oak ; ‘ 
Atha iva shes Sroas, bend = 5 ale sh iy: Gah) 3} 2b 73 = fai #53 a) aw] sels | 3 ‘3? esa We ‘a3 
11/17/us | 12/20/as | 1-1/f Breas. note - ir J» 00th) 2 ye. 9m U/.ceceee whew E Pueaee Bel ln 137 P 
Back rome re For period December 1941 through October 1942, see “Treasury 6/ Interest commenced on October 15, 1943. 
Bulletin" for November 1944+, page 32. Announcement of exchange offering was included in announcenent of 
p. Preliminary. Third War Loan, August 16, 1943. A 
V hn tae dane O0 he eotanalnk 6th bendy hens buhentty, eo 8/ Figures on amount of War Loan securities issued consist both of 
period to first call and to maturity are calculated from the date amounts issued in connection with the Drive, and of emountes issued 


interest commences on the reopening. concurrently with Drive to U. 8. Government agencies and trust funds 
2/ Restricted issues are those which commercial banks (defined for this and to commercial benks. 
purpose as banks which accept demand deposits) are not permitted to 9/ Interest commenced on oth Bs X ag 
acquire prior to a specified date, with two exceptions: (1) concur- ry Interest commenced on June 
rently with the Fourth, Mfth and Sixth War Loans, commercial banks 1l/ Interest cxunmnced on Rupture So. i, 
were permitted to subscribe to the restricted issue offered in the 12/ Yor detailed information on amount issued, see the articles at 
iy 


‘i 
ne 
z 
i 
gre 


War Loan for limited investment of their savings deposits; (2) com- beginning of the Bulletin ‘on "Sales J 
through curities in the Sixth War Loan" end "Security Purchases Outside 


‘lateral. 
3/ Setetene of all public cash subscriptions and of subscriptions by 
. Government agencies and trust funds. 


" tomeet cnpiraprn to refund maturing security. 
Reopening of previously offered security. 
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Treasury Bulletin 


Disposition of Matured Marketalle Issues of Treasury Bonds, Notes, and Certificates 
of Indebtedness ard Securities Guaranteed by the United States 















































Date of 
refunding Amount of 
Le an cag sigiestts maturing. Amount Amount | Percent Description of new 
Y ' or called for cash exchanged | exchanged security offered 
ee (Date of issue is shown in parentheses) Pe ene wtf setigemeat 
transaction 
(Im millions of dollars) 
11/1/42 | 1/26 Certificate - 11/1/U2........... 1,507 Bs OR waded asene. oh. i sewelipeieees 
uapaie is Treas. Gee - wines a ES wanesp ped - RAS EOE SD Meare eer re ese 
2/1/43 | 5/8 Certificate - 2/1/%3.........++ 6/25/42) 1,588 RR a etdas Leelee PK. agdaedeces 
3/15/43 3/46 ‘Treas. note - 3/1 fh Rebessteede (3/15/41) 6. Mek Conwees OT “dave cick: 7 2 2 igdeabbeadas 
srs 4| sea Segitttecte = pines. ss---seoCOfeminas | aes ee St | | 1/88 Cortscteate - 5/2/es 
Totals for exchange transaction of 5/1/%3... 1,79 140 1,655 92 
6/15/43 | 33/84 Treas. bond - 6/15/43-47........ (haan 45h OEY tule hehe OP Oe > paeenenees 
6/15/% 1-1/8% Treas. note - 6/15/%3..........+ ee > CE SM OE: “eaege WE. Sanee - Pf a peewewbebes 
she vajee RFC Rng nt waehas Pecesecesse eh +, 4 4 eaeies Ae iegene.:. i’. eehadébaale 
8/2/43 | 7/86 Certificate - 8/1/%3........... (8/15/42) 1,609 53 1,556 97 71/84 Certificate - 8/1/44 
gang if peg ee . Byte Kedaueade <3 ( feshes ee ee ec Re che>. h* needa oa en paste ISA dnd 
10/15/43 | 3-1/¥6 Treas. bond - 10/15/43-¥5....... (10/25/33) 1,4on 239 1,162 83 { anh 2h So ae - 1B/r5/Oo-6 
10/15/% Certifi - RIS aduicved 2 0 1, Certificate - 10/2/%% 
ee ue Guastfieate - Pryeyis pop beai Ga/ifne ns} ae ob 3 i 93 us Certificate - haha 
12/15/43 | 1-1/8% Treas. note - 12/5/43 ehasqeveed (12/ se) 4el SOE eden: Es odesd > TEU: Neaea panes 
2/1/4; | 1-3/66 WPmA note - 2/1/¥4............ (2/1/ 114 alba SACHA TT, IRON: TRIM Ey ci mebh 
2/1/4s | 7/86 Certificate - 2/1/Wh............ (2/1, 3} 2,211 au 2.127 96 90% Treas. note- 3/1/45 
3-1/46 FPMC bond =- 3/15/44-64........ (3/15/34) 5 19 76 80 
% FYMC bond = - 5/25/89... Cocwesea (5/15/34) 835 130 705 By 
1% BFC note 3 - 4/15/Wh...... cee e ee 7/3/'a) 571 12 22 98 2-1/%% Treas. bond - 925/358 
3/15/ub HOLC bond = - sib bee sep baa (5/1/34) 779 am 78 2-1/2% Treas. bond - Heth 70 
be 31/46 eran. og - vaohes ssedsnes My atest . —— - 1-1/2% Treas. note - ayie/ua 
3/4 Sree, note - Bizes okeneenght (6/15/39) fie he 270 & 
Totals for exchange transaction of 3/15/% % 729 810 3.919 83 
4/1 @& Certificate - 4/1/Mh..........6 (4/15/43) 374 4,877 &% Certificate- 4/1 
oe |e See: oe ees te |. BR ee | OB | a See: BS 
OS — SfAf Prec ccccccsoes , . 7 
9/1/44 | 7/s% Certificate - sites Laseine ainda ish en) 4, 122 4og 3,694 | 90 7/@% Certificate - 9/1/45 
ofisios 1] 306 Secs: Ste = Sams |B | | | ft sree mote sane 
Totals for exchange transaction of 9/15/¥4.. 918 130 788 | 86 
10/1 SF Certificate - 10/1/W4.......066 3, 27 3,492 | 7/S6 Certificate - 10/1 
oft Ve Certificate - ha nan Kostateuses OER NS} 4 133 p 3,407 p | 3é P ye Treas. ors - ey 
11/46 Treas. - rs 
12/15/45 | Treas. bond - 12/15/W4-54....... (12/35/2) 1,037 129 p 907 p 88 p oie Treas. : tend = ESE 








Back Figures: Yor peri 
Bulletin" for November 194, page 


p Preliminary. 





04 December 1941 through October 1942 see "Treasury 
33. 


Original call and maturity dates are used. 
Not available to commercial banks. 











(as of date 
shown in 
first colum) 


Total bills 
outstanding 





> Amount of 
maturing 
issue (as 
of date 
shown in 








Amount on 
competitive | fixed-price || ¢irst column) 
basis 1/ 





basis 


Amount on 





Amount of bids accepted 


Total 
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Amount of 





(Amounts in millions of dollars) 


Description of new iseue 
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days 
maturity 
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bd. 
Fed 
Fed. l7.cccoces 
Fed 
Be eccces 
Wrecccces 
3 
10 
LT. cccccee 
Divicch suc 
Oct. § 
Oct. 13..... 
O6b. Weccccere 
Oct. 26 
4 
Jan. 1lil., 
Jen. 16.. 
Tan. Beseseves 


1945-Jan. 








Table 1.- Description of Treasury Bill Offerings and Amount of Maturities 


4nmual Reports of the Secretary of the Treasury. 
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*- . 
bd - 
. . 


er eee hae ie ogee Mee 
aside “S85 4 


ie 
MULT ditt Hit 


maturing isque and total bills outstanding are on Daily Treas- 


ury Stetement basis. 
Commencing with the offering of Treasury bills dated May 12, 








Source: Data on new issues come from Public Debt Service; amount of 


Back Figures: 
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Table 2.- Prices and Rates of Treasury Bill Offerings 








Competitive bids accepted 
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Sales of United States Savings Bonds 


r Table 1.- Summary of Sales and Redemptions, by Series 


(Im millions of dollars) 
Sales Redemptions 
Amount 
Net change 
out standing Sales 
Hawt see end of aun investo Sales to 2 Original 
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aes 


#2 
FES es 
n 
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NX 
SEay 
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1943-Hovember.....scc0e- 2, 0 +641.0 798.2 
December... .escocces 27, 8 1665.8 853.0 


1944.J aumary. eecesesecos 26,901.0 4“, <2 1,696.4 
February..-ccees eee 31, 515.2 +2, 2 2,781.5 
March. osssccscevces 31,973.8 4458.6 709.2 


Agttl. .ceccccescese 32,496.8 : 0° Ts. 
May. ccocccccvcccecs bag 7 Se 
“a, * 


ee eeeeeeoeseoes mM, 


& 
wa 
: 


27.7 74 186.7 1.1 


zi 928 oy 


ne }Y 
ah 
e 
a Apr 8 


ro 
*¢ eee. 
An OFF anv FDHO 


dagast..osccccrcese 36,883.5 
September...cscscce 37.3.3 & F 62.1 


Ontober..cccccccees 37,0%.7 <4 695.0 
Bovember..ccccescce 38, 308.2 6 1,023.4 


Jane 
Faly.cccccccceseces 36,537.8 “ge ar 987 


*e « 


ovo ~wu aaa own 
J .e * 
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> 
ar) 
rr 
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“er HOS ¥€¥FO OOF OF an ae ete 
BA SRY SRS ‘ 
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oe 
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19 ee eeeeeerseseeesssens 62.0 3 +62.0 62.6 
CeCe oeeeeeeseneeese® °. +254.1 26h. 


1 
er eee x4 


130.5 
Ce ee eweereeseeeesess . . ’ 6 2106. 
Rag ene 3 3 ; “sis ati 
5 e. 
as 


imu WeeRete 
i Lele 


SOO SC CCE SESEOOOES 3, 2 


ee eeereeeerereeseeee 608.0 
on eas 


a ogee, 


QU Jemmary.scccccccses . * +6. aa oeee 
2 Fobruaxry..ccocccces 36% 3 2 3 ° ° eeee 
March. occcccccccoce 3,624.9 +7 - - oeee 


April. .ccoccccecees 3,624.8 ® bd cove 
NaF oncocececessenes 3-Gen.8 1.9 . s eeee 


eeeeeoeereesece . . : 41.9 “ eeee 
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ey 
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AW ant my BSRGRs Rar 


eee 
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vn Vrs WU fo 02 & “ne Sowor ornmnt 
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7” 
me 
on 
. 
ny 
. 
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3 5.8 7 


Faly.cccccsecevvecs 3, 7 be . s eeee 
Angust.ccoccsccseee 3, 2 . - bad eeee 
September 


eeeseecose 3. 


te 

& 

r) 
Wan aa 


Octoder.ceccccceses 3, 2 +1.0 j= - eves 
Bovembe?.cccccsscce 3, 3¥ \=.9 - - eevee 








seesecesesereseseere 203.1 me ee 
pei ana agente 3,670.8 43,467.7 3.5083 3,520.3 att.) 1 
IDUF. .cccccccecccccecece 1,286.6 7, 8,271.3 8,271.3 been 33 
pee ace ai 2,128.8, 4, 2 1,819.7 11,819.7 ecee 18 
7 
1 
12 
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Sales of United States Savings Bonds - (Continued) 
Table 1.- Summary of Sales and Redemptions, by Series - (Continued) 


(Im millions of dollars) 
















































































Sales Redemptions 
dacont 
Wet change Sales to Ascreal 
Fiscal year — during tavestors Bales to of Original | Interest 
or month fiscal yeor fiscal year Total other than commercial | Tedemption Total purchase | accrued 
cr month 3/ | ‘= — banks wihese price 2/ 2/ 

Series F 3/ 9/ 
ee EEE eI, ON 66.6 +66.6 66.7 66.7 wait - . . « ‘ 
IIRB. vccccccccccssecccce 5:2 wok 434.9 434.9 exes 2 2.9 2.9 * 

Se ostepnereedeoorsan 1, 3 3. 757.9 Bi? sees 2.5 17.0 17.0 ad 
IGA. wccccccnccccccccces 1,995.7 +753.4 802.2 2 111.0 8.8 57.7 57.4 3 
1Q4F-Movember....sese008 1,548.7 +19.1 a 4 osve 7 p-2 . 
December. .ccccecces 1,568.7 +20.0 al 1 eee & 8 8 * 
QW TemmaEy..esesseeses 1,691.9 123.2 126.8 68.7 mI 1.1 4.8 4.7 . 
Te TrTTititit 5] *151.7 157.4 132.7 a 6 6-3 8-3 s 
Marche. sesecesseses 1,860. +17.0 22.9 21.7 1.3 7 6. 6. 
Rather si cccdscccce 1,875.8 415.2 19.3 3. x 9 3-0 3-0 . 
MAF es cevccececccces 1,885.9 +10.0 15.3 6 -7 1.0 3 22 ° 
FUME. socccccccseres 1,995.7 +109.8 115.1 9.1 26.0 1.1 6. 6.4 ad 
TAL. sccccccecveses 2,091.2 +95 .5 101.1 86.3 12.8 1.5 7.1 Tel bd 
dugust.... eeeeeee 2,102.3 #11.0 17.8 17.0 8 +4 ie z z 
September. ...ee0e+- 2,113.3 +11.0 16.0 15.8 el 1. 3 
Ootoder. .essseseces 2,121.5 +6.2 13.7 * el 1.4 6.8 , 
Hovember...sseseres 2,158.5 437.1 42.7 ee 8.3 1.3 6.9 ¥ ¥ 
Series @ 3/ 9/ 
bene +394.0 394.6 394.6 de00 5 5 eens A) 
hoe: sank ane es ooee oe xs ecee A) 
. . . ° . . . ° eee eees 5 5 eres J 
7.8 +2, 2 2,875. elas oe 134.0 134.0 ob ee \/ 
1943-Hovember.......+00+ 6,128.9 $23-] 109.4 109.4 bess 9.7 9.7 cows Mi 
December. .sscsecees 6,220.5 #1. 101.4 101.4 eeee eeee 9.8 9.8 cove v 
1@MFumaryoseveeesess | 656049 +744 486.9 ae : 12.6 12.6 Die ¥ 
Te sev escoecce 7,205. 4510.7 521.7 9 55.8 oces 11.0 11.0 odee iy 
March. .ssscsesesees 7,302.4 496.8 120.3 107. 2.8 eves 13.5 13.5 oe \ 
April 1.403.3 1000-8 133.5 122-8 7 asen 12.7 12.7 nedd yi 
ee ® . ° ° le e eee 15.7 15.7 esos \ 
PERO e cecccccccccoce eg wen 377-3 3285 50.7 sees 15.1 15.1 dee \ 
HA saraccvesenrse 8,181.6 +320.8 337.5 314.2 3.5 dicen 16.7 16.7 ada M 
Mngnst.cosecccscess 8,248.1 +66.5 §.3 rag 1. eoee 18.8 18.8 eore Vv 
September. .cscceses 8,317.0 +68.9 85.3 5. 8 eoee 16.4 16.4% wees iY 
ee ee 8,384.2 467.3 ° 62.8 82.4 a does 15.5 15.5 ibaa uy 
Hovember..cscsceees 6,542.6 4158.3 173.9 158.5 15.4 obee 15.5 15.5 cece J 
/ 
Source: Daily Treasury Statements. 8/ Series B, on sale since Mey 1, 1941, is a 10 discount bond N) 
less than $50,000. sold at 75% of maturity value, yishtong 2.90% per anmm if held NV] 
Vy 4t current redemption values except Series G, which is stated at to maturity; purchases are limited to $3,750 issue price in any V 
\. calendar year and may be made only by individuals. BY 
Botinated, except for Series 0. 9/ Series 7 and G have been on sale since May 1, 1941. Series F is a J 
Tor details investment yields and redemption values, see 12 year discount bond sold at 74% of maturity value, yielding 2.53% By 
Bulletin" for August 1943, page 4. per emmm if held to maturity. Series G is a 12 year current in- v4 
4/ Commercial purchases were permitted prior to April 1, 1940, Gome bond, sold at par, bearing interest at the rate of 2-1/2% per \ 
and are estimated to have about ons. enmm, redeemable at par on maturity or at stated prices less than By 
Not yet available. par before maturity. Purchases of Series F and @ combined in any “4 
zy Series 4-D, 9014 between March 1935 and April 1941, are 10 calendar year are limited to $100,000 iseue ee ($50,000 in cal- BY 
discount bonds sold at 75% of maturity value, yiel 2.908 per endar year 1941) ond through December 31, 1943 could be made by any PN 
enmm if held to maturity; purchases were limited to $7,500 issue imvestor except commercial banks. Commencing Jamary 1, 1944, com } 
price in any calendar year and from April 1, 1940, could be made mercial banks were permitted to purchase Series F and G bonds under 7 V 
only ty individuals. certain conditions. For such limitations for the period Jamary 1, v 
J/ Redemptions of Series 4-B bonds by ble banks and trust com- 1944 through November 19, 194, see " tor Decen- By 
panies, which commenced in October 1944 (see “treasury Bulletin" der 1944, page 36, footnote 9. 20, 1944, the , 
for October 1944, page 4-1), have not been wholly classified by limit on commercial bank purchases $100,000 provi thet total y 
series. For ses of this table it has been necessary to pany g Seebong oltre bonds, tonds of 1952-54, and x 
asenme that gach redemptions were Series E bonds even though 2-1/2% Treasury bonds of 1966-71 did not exceed 10% of the combined Y 
small amounts of Series 4-D may have been included. Consequently amount of time certificates of deposit of individmals and non-profit " 
the amount outstanding of Series B may be slightly understated corporations or associations amd of savings deposits, or $500,000, x 
and Series 4-D overstated. whichever was less. 
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Sales of United States Savings Bonds - (Continued) 















A Table 2.- Total Sales by Series, Classified by Denominations 


Sales in millions of dollars at isme price Percentage distribution of sales 
Denomination ey Denomination 














































































































Total 
or all 
denomi- | $10 | $25 $50 | $100 | $500 | $1,000 | $5,000 | $10,000 ||denomi- | $10 | $25 | $50 | #100 | $500 |$1,000/%5,000/ $10,000 
nations | 2/ nations | 1/ 
Series B 
1 adetucenos oh} coool Dee} 13.3} 42.4) =h0.7] 93.4 os coos || 100.0 | -..00] 7-2] 6.51 20.4%] 20.0] 46.0] ..00] cove 
on a 5.0 eves} 625.6] 341.5) 812.7) 636.9/1,119.5 coos |} 100.0 | woos] 17.5] 9-7] 23.0] 18.2 | 32.7] coco kkis 
eee} 2,988.2/1, 081.0 Er eli ot's 1,481.0 « | 100.0 | ..+-]| 36.2} 23.2] 20.7] 12.2] 17.9] weoe | cove 
s ooo}, 149.1 [2,642.5 /2, 563.5) 1,396.9/ 2,047.8 os 100.0 | .+o-| 35-1] 13.9 | 22.9] 12.8] 17.3] ceo ence 
1943-November.... 03 | cece -0} 108.3] 127.3 2] 72.4 ° ee 100.0 | ...| 45.6) 16.3] 19.2] 8.2] 10, oes sees 
x December. ... a oos¢ 3287 7s 140.1 bk 61.0 seve |} 100.0 | woo. | 45.2 a 33 8.3 me kee sbed 
19s—Jamary..... | 1,084.6] ....) 342.9] 140.8) 224.6) 135.2) alia.2 ° eee || 100.0 | .o+2] 3266] 23.0] 20.7 | 22.5 | 22.2] coe] ceoe 
February.... | 2,102.3 |..++| 548.9] 247.5] 508.7) 312.0) 485.3 > e 100.0 | soo} 2602] 22.8 | 24.2] 14.8 | 25.1] wove] cove 
March....+0s 575.8 | oooe| 274.3] 102.9] 125.3) 29.7) 45.6) one ee 100.0 | +++] 47.6] 17.9] 22.7] 5.2 TB] ‘ccoe | “cece 
esse +3] 106.7] 107.6) 40.3 bOT 800 coos |} 100.0 | oso} 46.2] 17.6] 17. 6. pOT  cnte 1. even 
ag eee Pe 120.8] 122. 39.9 22° sos sees |} 100.0 | osee| 49.0} 17.8 Wk eh 33 see cove 
=| 402.2] 174.2] 309.0} 186.9) 277.5 e 100.0 ~| 32.6] 12.9] 21.6 | 13.0 | 19.9] eso | sees 
4 23 aus .8 = m5 as ° ° m6 : ae oe me" . 28-3 bees |, bbne 
2 . . ° . . . ° . . 2 * . eevee eeee 
el] 277.2 1083 107. han 59.5 ° seve || 100.0 *! 46.9] 18.0] 18.2 bs WET cc0d | - cece 
9.6] 281.9 -3| 106.8} 36.6) 52.3 ‘ “ee 100.0 | 1.6] 47.1] 18.3] 18.2] 6.2 BTA. cece vane 
5.1] 31.2 3} 165.5) 84.5) 124.3 100.0 6 | 37-3| 15-7 | 20.5 | 10.5 | 15.) ne | eee 
: Series Ff 
] 1 scubeboned GEES cndel Seda ae R 2.01 23.2} 12.3| 38.3] 200.0 | ....| seco] cove] 263] 362] 29.8] 28,8 4 
age oc ma coes L3 eeee gid 27-3 C4 ey 7s oe ee 3 cose i e 3 2h a. 2 
1 eeceeeeeeeceee . eeee ° eeeer * . * ° ° - *e . eeee * ° . . 
ion eonseccecee 802.2 | woe 5.6) scoe| 2.9) 40.9) 213.3 best 354.8}) 100.0 | wo. oT| eons | 3d] 5.2 ab 20. 44.2 
j 1943-Hovember.... o& | ccee ° sees 1. 1.8 8.7 4.9 6.5]} 100.0 | .. LEP cope 3] 7.8 ol] 21.0] 27. 
y * December. ... rant eeee 3 cede 13 1.8 8.5 5.0 7.2|) 100.0]. is seEAR He 7.5 pa 21.0 O79 
y 1944—Jammary..s.. 126.8 | so. BT coee 2.0 3.3} 17.8} 17.7 85.6]} 100.0 | wo] 3] eoee | 166] 2.6] 14.2] 13. 67. 
\' coos | 157-4 | woes Al] sooo] © 4.7) 7-2 33-6 28.3}. 82.5]} 100.0 | sooo} 7] wove | 300] 45] 22.0 18.0 sack 
! March. esseee 22.9 | cove 3} eves 1.1 1.5). 6 4,5 8.9]| 100.0 | wee] 105] eooe | 500] 64 28.8| 19.6 | 38.7 
\/ 
/ Recccces 19.3 | coe ° eee 9 1.2 6.1 3.9 6.9] 100.0 | ooo} Le] oes | 46] 6.2] 32.5] 20.4 9 
y . Pm atm 33 coos 2 soe 8 1.0 4.7 é £e 100.0 | seo.| 126] cone | 503 | 6.8 30.8 19.6 36 
V JUNE. seecvece 115.1 | coe eT | —eeve 2.8] 4.9] 28.5 +2 eld] 100.0 | wee 6] eee | 205] 42] 2.8] 22. 9 
\ Falyereceses WBA ics : eae 3.0 5.7] 29.9] 22.3 39.4]] 100.0 | .o0.| -B| sees 0} 5.6 |. 29.6] 22.0] 39.0 
\ August..eoee oY cece o2] cece 9 oe 5.3 3.7 o:2 100.0 | cove} Ac} cove 6 | 7.5 | 32.4) 21.0] 32.9 
\) September... 10T cove 2] tees 8 1 5.3 3.5 Bl] 100.0 | ..06| 162] eooe | 47 | 88 | 33-%) 2168] 30.1 
y October. +... 23.74 ode i errr 7 9} 5.0} 3.2] 3.5] 200.0 | ....| 1.6]... |] 5.4] 6.9] 36.9| 23.4] 25.8 
x, November.... UO.71 cons , er A.3 2.3} 12.7 9.7 16.3} 100.0 | .. oS] wee. | Jel | SoM | 29.7] 22.8] 38.2 
e \ Series G \ 
\y 
’ 1942 2/-seeeeeee 6 | cece] cooe} cove} MoS] We2] 62.4%) 72.8] 224.3]} 100.0 | ....] vere] oooe | Le | 208] 20.9] 28.2 4 
N ake seceees cum | gts occult. hm tae h: sdes a} 138 ae me: x —s so} shank: aben ay << ze of 6:5 
; y 135 pebbeanens eee eves] cece} evee| 108.8] 249.6) 942.3| 520.7 Looe 100.0 | seee| sooo] cooe | 3-8] 8-7 | 32-8] 18.2 36.8 
\/ \ 
By 1943-Bovember.. .. ML cbtal)> owned wen 4.7] 42.1) 44.3) 20.9 28.%]] 100.0 | wee] sooo] cooe | %.3.| 1062 | 40.5] 19.1] 26.0 
: Mi wn December. ... 10k ooes peso dave 4.8] 10.0) 40.0] 19.7 26.9]} 100.0 | .eoe| ever] sooo | %.7 | 969 4 + 26:5 
y Wia-Temnttiy. cece | -B0629 | 2000}. voce] cscs] 22,0] > 20 9-8 | 62.8 | 285.4]) 100.0 | wws-| see] seve | 23] $7] 205] 229] 98.6 
V February.... GALT | cove] odee| cove} 19.5). 42.5] 144.6) 82.7] 232.U]] 100.0 | ooee| sooo] cove | Se 8.2 +7 | 15.8 6 
f 7 M Mardhssceces 120.3 | 006 es ases ¥ 9.5| 38.3} 20.9 NEE: WOOD: fccce) cecal save 33 8.6 a 19.0] 34.2 
, x 
y V 1. ccccce eevee etre eeee 4 10.3 41.5 a. 36.0 100.0 cece eres eee 3. 9.1 36. 19.2 R.7 
, Be 3 13-2 ecco] seer] cece 4.0] 10.0 04 n.9 32.5]| 100.0 | seee| soos] cove 33 9.0 4 19.7 a4 
¥ J FUN ..ccvece 73 eoee eeee eooe & 33.8 128. 70. 130.2 100.0 eeee cece eee 3.8 9.0 0 18.7 5 
al x , 
‘ x Falyeccoccces eece / #000 cove 14.6 4 > | 8 99.5 100.0 eceee eoee cece 4,3 10.2 . 19. 5 
: By dngast....0s 33 opel | eee] “aan Se are 2 16.7 | 22.21} 100.0 | sooo] coos] oooe | M2 | 20.2. 2 te 2° 
T) 4 September... 85.3 | oeee cose] eevee 3.2 6.1} 33.3} 16.7 24.0]) 100.0 | seee| soee| oes | 3-8] 9.5 | 35.0] 19.6] 28.1 
bi : 
iy October. . 30. 62.8 | oe] seen] voee] $8) 2-7): Be 16.0}  a.%] 100.0.| ..0.| cose] soos | 369] 93] 38.2] 19.3 | 29.4 
y Bovenber .. ». 173-9 wees] ccoe] sane 6) é 35.3 50.5 ]] 100.0 | ...6 | sees | soos | 308] 9.2] 37.6] 20.3 | 29.1 
¥ Source: (1) Total sales: aaty Senay Shenantie (2) Figures ty de- This denomination is available only to members of the military ané 
\ nominations are estimated on the basis of reports received ty the naval forces of the United States. 
\ Treasury. Saise of Serice 5, 7, end © Sante onsnenené thy 3, 2981. 
' less than .05%. Sale of $25 denomination Series F bonds was authorized 


Sale of $10 denomination Series B bonds was euthorised in June 194. 19s. 
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Sales of United States Savings Bonds - (Continued) 


Table 3.- Sales, by Series,to Investors Other than Commercial Banks, Classified by States 
; PART A - SERIES E 
(In thousands of dollars at issue prices) 






























































Fiscal yeer 1943 1944 
State 
1943 1944 Nov. Dec. Jan. Fed. Mar. apr May June July Aug Sept. Oct. Nov. 
P 
Alabema........+. 91,272| 139,180 |) 7,449) 7,332 11, as x, 5,699] 7,121) 8,107] 14,343] 25,560] 5,053 | 6,732 7,272) 7,62 
Arisona.........+ 27,846 ose 2,092} 2,012 3,822 8,7 2,075] 2,098) 2,096 4, 353 7,763} 1,412 829 2,024 Beer 
Arkansas......... 52,764 74,176 3,675 3,903 6,405 14,017; 2,879} 3,037} 3,718 8,947} 10,699) 2,352 | 3,100 4,000} 5,532 
California....... 638,877| 970,424 || 56,049) 56,999 86,635 | 162, W5,970| 55,636 53-933 96,211 | °263,598| 41,308 | 56,447 | 52,600) 53,796 
Colorado......+++ +132 90,226 || 5,028) 5,121 7,698 17, 3,804 3.9m 2357 | 10,012) © 13,620) 2,809 | 5,725 3,033 Hed 
Connecticut...... 166,258} 220,926 || 13,300/ 14,557/ 19,502 41,593} 10,620] 12, 13,097 | 23,139| 33,522) 10,326 | 12,26 | 12,1 v4, 
Deleware. .......+ 21,824 27,609 || 1,563} 1,802 2,739 4,205} 1, 1, 1,392 3,177 3,620} 1,382 | 1,556 1.572; 1,753 
Dist. - Columbia 83,143 13 11,049/. 8,516; 11,419 23,069 Ay ar 4 7,871 13,991 23, 267 ut hos 8, 7,706} 7,939 
Plorida.........+ 89,496 682 || 6,699) 6,067/ 11,237 29,4u6| 8,127 7,856) 8,526] 14,392 .986| 5,609 | 7,877 8,326) 7,083 
Georgis.......++. 94, 524 5. 933 || 8,666] 9,052; 12,650 |  29,9%7| 6,952) 7,880) 8,403| 14,232) 2%, 6,024 | 8,626 9 4 9.394 
BOMB: coscoscccce 27,85 ,230 |} 1, pees 1,979 3,979 6,957; 1,126) 1,422) 1,935 5,159 6, 956 | 1,292 2, ae 
Tllinois.....+++. 575,056 ~ +362 45,479 50,733| 52,792 150,462} 40,050] 43,782) 42, 76,625 | 140,396) 36,009 | 45,182 43,959) 50, 
Inddena........++ 213,813) 313, 18,793} 21,585| 21,884 ,283| 15,538] 19,232) 19,662 519 .160| 15,930 | 16,837 | 18,060 070 
Deotetichethl 176, 508 33-Re 10,570 ie ke? 16,908 3°579| 9,538 9.773 8.877 ese +233] 5.855 | S.2e7 | 8.109 14,003 
Kaneas.....+.-005 106,190} 163,077 || 7,847; 7,025; 24, 36,095/ 7,257] 6, 7,202} 19,625| 24,485) 6,560 | 6,435 5. 10,727 
Kentucky. ....++.+ 87,607| 127,956|| 5,854) 8,060 0, 26,856] 5,089] 6,532] 6, 12,297| 20,168) %,302 | 5,6 6,873| 6,397 
Louisians.......+ 94,910} 1%1,106/| 7,269) 7,352| 12, 25,213, Gone a son 14,200} 20,530) 5,744 Pooh 8.331 8,084 
MaBRSs 0 ccccscccce 37, 361 54,994 4 2,814 4,761 11,530; 2, 2,418; 3,029 5,095 9,791; 1,940 | 2,535 2, 2,559 
Maryland.......++ 108,604; 152,566 || 9,015] 11,250; 13,575 25,983| 7,289] 8,634) 9,085] 16,630) 23,996) 6,969 | 9,202 8,78 | 9,272 
Maseachusetts.... | 280,092 986 || 23,467) 21,771) 35,929 76, 15,638 20,881) "23,266 | 38,237| 60,670) 13,802 | 21,253 | 20.815 22,006 
Michigen......++. ug, 637 159 || 40,469} 40,940; 52,215 | 131, 33, 33,122] 33,829 | 7%,237| 95,0¥8| 23,526 | bb,uhe | 35,817) 37,810 
Minnesote........ 179,108} 249,962 || 12,095] 12,042; 28,795 43,513| 10,270] 9,592] 10,039] 32,193) 37,573) 8,220 | 9,432 20, 74 | 14,564 
Missi siippi...... 52,870 82, 3,15 33n . 381 18,751| 2,807] 3,087 po237 6,941; 14,815) 1,850 | 2,296 4, 068 + 3g 
Missouri......... 195,868| 283, 15,536| 16,519; 26,617 x 12,043] 12,334) 14,752) 35,145/ 38,657) 10,929 | 12, "696 | 1h,2u%| 17,747. 
Montana,........+ 39, 432 55,230 || 2,046) 2,199 6, 505 10,567 2.669 2,121) 1,912 7,830 7,105; 1, 1,856 2,089} 6,220 
Webraska......... 72,211| 128 +073 5,050| 5,281]; 10,870 28,807; 4,7 5,38| %, 747} 16,098) 22,246) 3,642 | 4, bls 3, 7,112 
Nevada saokeients 11, 666 13, 468 63 639 1,408 2,994 567 563 627 1,323 2,756 493 576 ea 841 
New Hampshire.... 25,787 32,722)|| 2,022} 1,764 2,656 7,195} 1,025) 1,440) 1,623 017 6,5 1,074 | 1,812 1,569; 1,48 
New oo 303,807 415,338 || 26,324 28. 30 34,571 730393 21,497) 23,426) 23,752 085 Pape 21,046 | 22, a tes 967 
New Mexico......- 17,264 27,990 || 1,336) 1, 2,555 iu 1,225} 1,300) 1, 3,327 x 1,098 | 1, 1, 2,055 
Wew York........+ 991,988 | 1,290,0 65,537| 84,614] 121,785 | 262,271) 6, 67,928! 67,337 | 127,955| 214,362) 58,011 | 70,852 | 71,342) 70,043 
North Carolina... 113,869 Tog, kis 6,138| 8,966) 14,925 30, 396 +626 Hee 7,262| 14, 25, 4,697 | 7,195 7,880 [a3 
North Dakots..... 3h, 3u9 58,2 2,656| 2,170 6,635 11,317} 2, 4 1, 7,970 9,822 999 | 1,315 1,755 +718 
724,277 || 44, 52,654] 60,766 | 126,942) 39,378) 39,922] 43,338 | 71,092) 106,343) 35,040 37,327 42,132| 44,286 
135,264 || 6, 7,672| 12,867 | 28,783 "ie 3,395 5. 15,552 4 4.547 | 5,906 | 4,833) 2936 
159,752 9,283 9, 286 14,462 29,055 806} 7,643) 6,940 16,572 26,058| 5,937 7,379 Tel 8, 
857,400 || 52,523] 56, 156 76,495 | 147,646] 5,028] Wh,s05] 46,402 | 92,435 | 126,273] 39,068  ¥7,888 | 49,383) 59,677 
60, 858 i eee 5, 11,196] 2, 3,460) 3, 55% 5,790} 10,286) 2,417 +723 | go gz 
76,058 9232 217 6,622 1s, 417| 2,899) 3,763} 3,938 7,912; 13,452) 2,487 | 4,937 538 , 
3-83 2,006; 1,962 7,184 10,099} 1, 1,625} 1,604 7,366 6,224; 1,162 | 1,495 1,739 3ies 
147, 7,365| 17,992) 13,782 26,586 eh 7,533} 7,962| 13,852) 23,957) 5,326 | 7,365 eB 8, 
995 || 23,792] 26,190| 39,467 | 105, 358/ 20,696 20,792 3, 871| 16,019 | 20,335 ’ 35.318 
56,357 || 3,294) 3,522 48 11,042} 1,604) 2, 2,516 6,207 9,080} 1,590 | 2,476 2,471! 3,305 
18,819 2h 862 16a 4,022 Ow % 91s 1,947 3,164 687 746 giz 870 
. 189,563 || 11,090] 13,534| 17,862 36,471| 7,238) 9, 10,26; 18,927| 34,789) 6,385 | 10,856 | 10.57%) 9,838 
Washington......- 163,924| 257,729 || 15,333| 17,085] 23,860 w5,193| 12,280] 23,698] 13,799| 27.579| 38,856) 10,463 | 15,994 | 12,745) 17,292 
Vest Weastebe...0 rig 197 ® 6, 308 8,760 1€,958| 4%, een 5,977 9.380 ae fee 4,016 e 6,201} 5,496 
Wisconsin.......+ 172, 650 “280 || 13,086] 13,748 | 18,870 51,125] 10,129] 11,089] 10,766 | 26,7 158| 9,915 | 12,970 154 15,7121 
Wyoming......... < 17,313 23,76 || 1,181] 1,329 1,779 5,805 878 gui; 1,09 2,254 4, O72 639 9ug 1,177 
Aleska..........+ 7,397 6,960 28k 2 5) 1,541 157 317 33 8&9 822 438 390 309 270 
Canal Zone....... 4, be 7,135 Ps & 742 2 338) 528 us 657 1,149 18 532 5 5 
Heweii........++ é ¥ 58,310 || 4, 5, &, 800 6, 4,006 a 4,79 5,050 7,200} 5,069 5.090 4, 5,1! 
Puerto Rico...... 5, 422 8,931 322 312 Ws 1,746 2. 435 bs 903 2,469 321 1 F n3 
Virgin Islands... 203 36 10 79 9 598 10 15 129 5 11 6 EJ 
Other possessions ® - - 7 8 4 2 11 15 3 12 ° - 
Unallocated...... €3, 624 58, 495 187 61 26 135 43 he 23 71 20 ° « - - 
Adjustment to 
Daily Treasury 
Stetement...... +90,737| +225, 856 ||+23,585|+22,998 | +78,546 | -95,133}+29,09%) #24, 052 #19, 00% | +122,879| -16%,120]+31,932 |-17,468 | -6,703|+107,106 
Total......+++-0- 8,271,275 11,819, 742 665,293 727,558 1, 084, 637 2,102, 345 575, 77% 605,709 624, 253 A, 349,794 1, 666,509 499, 357 590, 827 598 ,570 806, 817 
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Sales of United States Savings Bonds - (Continued) 


Table 3.- Sales, by Series, to Investors Other than Commercial Banks, Classified by States - (Continued) 
PART B - SERIES F AND G COMBINED 
(Im thousants of dollars at issue prices) 




































































Miscal year 1943 194y 
State 
1943 os ov. Dec. Jan. Fed. Mer apr May July | dug. Sept. Oct. | Mov. 
P 
Alabama. ...0+.++s 32,007 | 30,256 || 666] 1,095/ 3,399] 5,829|  ss7 826; 86 | 3,85 | 4, os | res | T67| 1,066 
Arisona.......ese 8,421 9,450 24g 370 1, 423 282 Ag +: 228 
feeauntasssticees iéisre| arson || ts) Sas] 23] a! | hl oon | aise a | se | wel asa 
Californie....... 22%, 258,108 || 11,765] 9,257| 33,408 3,56 9,868 | 8, 8,823 | 32,374 | 3¥,e40 | 7, 8,070 | 9,365 | 13,003 
Colorado.......+5 ont 678 E ® 1,276] 12, 4,286 | (& 622 +447 
seers] Bee | BET GB] hee] wheel ees] See] bet) et | See | See) Be) S| se] ee 
Delaware.......++ 12,326 | 10,306 581 we2| 1,205/ 1,660 41 My WE} 1, 1,808 566 gee 
Dist. of Columbisa| 33, 29, 1,021; 12,%2 4,661 |" 5,028 | 1,108 68 1,08 ware Be 
beer ia] Ba] Bite | tee] ae] NER] omelet] nee | See) ee) | | a] & 
Georgia.....+-++s . 41, 2,325 1,916 3,509 8,723 1,230 1,506 1, 4e7 5,54 41M 1,246 1,22 1,126 2, 
Tdaho......+e00e $ 8,032 "% 292 282} 1,012) 1, 1 178 1,183 180 226 a 
T1linois......++ 272,112 osk aan 10,535 | 5,232| 25,797 w7ito7 13,30 10,05 10,752 | 217, 27, 9,256 | 7,4e% 8.2 15, 772| 
Indiana.......00+ 79.628 82,322 4,321} 1,642.) 8,766) 14,023) 3,740 &,680} %,122 | 10,286 | 10, 2, 2, 2,011 sad 
SOR, ses cavcnves 71,432 | 106,397 3,002} 1,560/ 10,0 15,471 | 5, 4, 260 , 62! 14, 28% eh 2 2 221, 
Eansas....-seseee 34,897 4s, 903 1,596 1,380) - 306 3310 aus 2,307 ere 7,304 * i Eg ‘7 2,6% 
Kentucky.....+.++ Nard 7, Whe 2, 352 $29] §.237 6,557 | 1,697 | 2,436) 2,696 | 7,888 oe 1,350 | 2,406 | 1,125 29 
Louisiana........ i 38, on 1, 4, 6,220; 1, 1, 1,184 " 4, 1,6} 1, 1, 2, 
+o zor | borg || ioa| est| 8 gee Me | MIE] MUR) 2] eer] MSs] Mate] Ser] iis 
Maryland.....+.++ 54, 252 493 || 2,612) 2,762) 7,325] 8,378 | 2,335 | 1,828) 2,738 | 7,08) 5, _ 1,906 | . 2,707 er 3.M6o 
Massachusetts.... 174, a 2554 5. 31,252 25, 5, 196_ 5, r) 1 -887 15, ue ae u ’ . ] 
Michigan. ....... . 106,363 768 {500 3 3e2 11,217 Boe 1,761 ae Use 080 12 ie ne 3,09 5.957 
Mianesets......0: 69,62 | 69,836 || 2,986] 2, 10,550 | 21, 2, 2,720} 2,663 | 9,922 9.36 1,75 | 2, 1, 746 3.871 
Mississippi...... 812 22,296 660 Ly »800 2, 
pene eg pate ° ah 266 91, 669 3,539 ae ie 3° 4,970 5,08 4,353 13's06 7,866 2,008 ie 2.8 651 
Montana. ......+0 10,529 13,550 392 299| 2,108| 2,122 356 ge 274 2,672 2,322 eT 356 397| 1,460 
Nebraska. ........ . * 1, LY 8,177 | 2,2! 1, 1, 62 4 4, 1,220 1, 
om anbesonan rwa | 738830 oes) HB] Say) BR 9) OS) OE ee] A] ie | Bl te 
New Hempshire.... 14, 40: 14, no6 111 ¥ y 1,768 © 61 866 
lev Jersey. pe eee 18, 761 oti 50 4, 12607 13528 4, 4 3,098 3,65 13,295 le 3,158 3,008 3.9 6, 
New Mexico....++. 7,025 6,503 158 5us | 1,267 119 3 151 919 1,121 116 27 128 
New York......... 986 2, 16, 17, és, 96,018 | 19, 17,629 : 51, ¥ 12 f 2h 
North Carolina... ee Ez 1.3 ie Com 5,912 4 ~ 1,739 Bt Ses tm 7. 5 4 BS) Ts 
North Dakota..... 10,937 14, 978 1,926/ 2, 537 yal} 62,890 | 2, 37 397| 1,324 
6 sks odo ee soni 203, 827 198,155 8,935| 8,432| 28,030/ 26,711 | 5,565 997 8,816 ae 21,893 1.0 5,720 | %,669| 12,885 
Oklahoma......... 25, 26, 1, 195 e772 722 612 3, 420 789 499 | 1, 
Oregon......+e006 32,892 29,326 955 rose 3 a Soe 1,005 1,259 sil 3,929 9 085 852 932 780 2, 
Pennsylvania..... 297,430 | 251,120 || 10,233 10,240 | 32,108 | 43,976) 7,89 9,660 | 8,200 | $2,850 | e8,ss2 | 7,060] 7, 6, 16,660 
Rhode Island..... 42k 20, 628 PY w i 1,% 1,012 Bok 2, 2,182 1, 
eas oe] ER) BRS] ER] SR) See) EE) Se) | S| BS eB) S| oe 
South Dakota.....| 10,416 13,222 2,271 2,186 1,666 
Tennessee. = ores 38, 2 1,8 rip 75 "Oks 1 ge 1,00 1,519 5,066 5,263 1, 1,087 = 2a 
ORNS... ciccsocee 110,993 | 117,537 2,850} 3,955 | 213,202) 23,282) 3, 2,696 | 2,37% | 19,557 | 10,783 | 2,632] 2,793 | 2 7 
Dvds iinissins 7,474 8,39 280 27} 1, 1,0 198 317 127 1,232 665 213 §3 
Vermont.......++. 7,504 siaee 409 273} 1, 1 6s 220 307 1,029 i za a 
Virginia......... 53,701 | 51,399 2,297 | 2,957 | 7,200) 7,588 1,287 1,646 | 1,937 | 7,222 ee 1,470 1, Ge 1, 4,019 
Vest Virgiaia.... Re Fe e io ea +i] eee | See] bike | kee | Rob] “ho | Se a ities 
2: eee . ° . . . ° ° . \ . 
wi aR 8 93, " 614] 9, 16,799 | 3. 3,809 | 3,497 | 13, Ow | 2, ws | 2, st 
Fm a Goo ogee] S| Moe | wee | Cee | pee] aes | Ry | tee] | Mae | 
Alaeka........000 1, mw 12 181 x 216 6 am 62 
ceria] 3) Se) OB] Bl Bl | 2] 8] 2) 8] we] 2] 8| a] a 
Poortotios.ss=-| ‘Sioa | "3,gee | Mee] te “ae | “Sl | a, %| iy | mwo| #e| “| | 39 
Virgin Islands... 1 31 122 99 10 - 150 5 - en - @ - - 
Other possessions 28 214 - uy 70 100 - - e ° ° = an e o 
Unallocated...... 5,181 657 27 1s 13 10 3 70 ul 119 19 19 23 16 bh 
a ony 
Statement...... 420,361 | +24, 381 -701 | 49,100 | -14,255 |418,300 | -2,123 4308 | 44,145 | -12,526 | 417,254 | +4,269 | 2,425 +633 | ~20,868 
Potal.....csccove 3,527, 35% | 3,329, 747 || 232,853 | 125,459 | 420,728 | $96,570 | 129,230 | 132,339 | 124,277 | 425,6%5 | 402,477 |100,677 |100,277 | 95.867 |192,647 
Source: (1) Total sales: Daily Treasury Statements: (2) Seles by States: P 


Reports of gross sales. * Less than ; 
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Participation in Payroll Savings Plans for United States Savings Bonds / 








19s 








26.8 | 27.6 


4,067 [5.586 |} 55 |) Meo) SO | 8S | 8H) | NTS | MO) MO | 530 | 60 | N05 





5.3% | 9.66 || 9.9% | 9-26 | 9.5% | 9-86 | 9.66 | 9.88 | 9.7% | 9.5% | 20.66 | 10.88 | 9.06 | 9.9% | 9.5% 


















































p Preliminary. 
1/ Bstinates based on reports from a large mumber of participating 
organisations. 


2/ Consists of participants in (1) private employment, (2) Federal, 
State, o¢al government employment (including their agencies), 
and (3) the armed forces. 


Sales of Treasury Savings Notes 


Table 1.- Summary of Sales and Redemptions, by Series 
(Par values - in millions of dollars) 





Redemptions and exchanges 
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(Continued om following page) 
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Sales of Treasury Savings Notes’ - (Continued) 


Table 1.- Summary of Sales and Redemptions, by Series - (Continued) 


(Par values - millions of dollars) 
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in payment 
of taxes 
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Sales of Treasury Savings Notes - (Continued) 


Treasury Bulletin 


Table 2.- Sales of Series C Notes, Classified by Denomination 








Sales in millions of dollare at par 


Percentage distribution of sales 





Denomination 


Denomination 











Thousands of dollars 
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Thousanis of dollars 
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BS BBS 


ew 
~~ 


Bov. oes 

















9 
+2 


100.0 


31.1 . 2 
215.3 el 123. 263.9 100.0 




















1 
ol 





3 
3 

















eee 
Wr rw 


#85 
arr 





RS 
Fv 





Source: (1) Total sales: 
denominations: sales reported > 


* Less than $50,000 or less than 


Daily Treasury Statements; (2) Distritution by 
Treasury. 


may be found in the "Tre 
2 p wconchne Al of $100 and $500 


Table 3.- Sales of Series C Notes, Classified by Type of Purchaser ~/ 





Sales in millions of dollars at per 


Percentage distribution of sales 





Type of purchaser 





Individuals, 


partnerships, 
and fiduciaries 


Corporations 


Type of purchaser 





Individuals, 
partnerships, 
end fiduciaries 


Corporations 
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TALy. sccccccccccccccesccccsssecescocceses 
sagust 


SESH EHH TEETER EHEEE SEES 


Se Ce eeeeecenereeeseeesseeeeeeesese 


Seeeeeeeereeeeeeere eteeeeeeeeeeee 


Octoder 
Hovenber . POOP eee ee ee eeeseeeeenee eee 











9. 
1,081.7 53+ 





00. 
00. 
100. 
100.0 
100.0 





5 








Source: (1) Total sales: 
type of 


Bae h Treasury Statements; (2) Distribution ty 
sales reported to the 


iT 


Vy ieaatiies Gb cxthd. We: tous 22 Gobaaee of Series A on 3 tax 


notes may be found in the “Treasury Bulletin" for July 1943, 
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Sales of United States Savings Stamps 
Table 1.- Summary of Sales and Redemptions 


(In thousands of dollars) 





Redemptions 





Exchanged for 
United States 
savings 
vonds 2/ 


vonds 2/ 





147, 57% 
ga. 647 
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937 
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+322 
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Treasury Statements ons ge Novesber 1, 1942; prior 
thereto, Post Office 
Figures for periods prior to Seonne 1942 are not estate coor 


Estimated on the basis of samples conducted by the Post Office De- 


partment. 
Seles and redemptions commence with May 1, 1942 when the special 
defense series of stamps went on sale. ‘The amount of the old se- 


ries of postal savings stamps outstanding on April 30, 1941 was 
$150 thousands. 

Details not available for May, June, and July 1941. 

Includes minor emounte which were exchanged for postal savings cer- 
b= es a pues aaaaeets $123 thousands for the period August 1, 
941 through June 30, 1942 and $55 thousands for the period July 1, 
ieee theomah oedhor Sh. igke. 

Net of sales less redemption. See footnote 1. 

Does not include amounts transferred from Postal Savings Systez to 
the Treasury to cover outstanding stamps. 


Table 2.- Sales, Classified by Denomination 





Sales in thousands of dollars 


Percentage distribution of sales 





Total Denomination 
all 


Total 
all 








denominations 
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denominations 50¢ 





6,087 400 2,691} 1,012 
308,621 26,614 
+266 52, 

+930 121 
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2m | Bm) a) 8 
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22, 2 bee : 36| 11,808 ci 
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18,896 9,990 1,658 
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(1) Total sales: Daily Treasury Statements commencing Mcvenbder 1, 
1942; prior thereto Post Office Saguntneats (2) Distribution by 
denominations: Based upon Post Office Departeent data. 
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Summary Distribution by Classes of Holders of Interest-Dearing Securities Issued 
by United States Government and Guaranteed py Unitea States 


(Im millions of dollars) 










































































Securities issued by United States Government Securities guaranteed by United States 1/ 
Distribution by classes of holders Distribution by classes of holders 
U. &. Government 
U. 8. Government Federal Private Total agencies and Private 
Total agencies and Reserve investors nount | ‘trust funds and investors 
Bnd of fiscal | emount trust funds ‘ Banks 2/ | Federal Reserve 2/ 
year or month out- , - — “A Banks 
standing standing 
Total | Public| Public Putlic Total Public Public Public | Public | Public | Public 
public and market- non= parket— a non- merket- non= market- non= 
special | able |marketable| issues| able ae narketable| able |marketabla able marketable 
issues | issues | issues iesues peared issues issues tewues | issues | issues | issuse 
1, 1, bd 6 2.4 23,556 23,494 62 4,123 30 om , = 
rs — 133 * ta ref 25.59% | 27,333 1,261 4,718 He - ae - 
Risre| keer |r| + | abel ese | coins | ers | aime | ves | 3p | > [woes é 
(886 | 5,605 | 1.835 © | 3.770] 2.5m ‘| car | 2a | sie | oe - |5.26% é 
p | eeereeeee . ke, 6,80 2,028 s 4,775 2,456 33,115 29, +166 , 287 = . ad 
i pethekens ‘ a aon 2,104 1 6,120 | 2,180 37,962 ‘es Heed Hee23 275 - 2: - 
a mabe cwoces as in a ; on = ewe Bane iss Siar oe ot ie és 
Bs 5 heat pdf ed 18,920 ao 10 14,287 tha 165.725 | 120,880 ae 1,516 % ive i; 150 
1943-Hov...... 164,781 | 16 s 7 12,278 | 10, 138 101,863 | 36, 4,15 88 3 195 
peg SP setae) 36:005 | HB] OF | TERS | ited | BESS [See | Ser | ete | | ar 3 25 
1944-Jan...... 167,04: 16,663 18 8 12.573 11,985 | 138, 99,491 ee 4, 269 2 495 «| 3,492 191 
Ws oo <0s 1a, 17,220 é 1 5 | 152, 110,583 A 4,227 91 570 5 188 
Mer. .... 1a. 73 ers 4,057 3 13.507 12,111 | 153, 111,911 | "1.752 2,258 i 539 ag 175 
Mpt a. ese. ba ap 17.767 | 4,060 697 9226 | 152,430 | 110,164 Pen 2,258 7 586 | 1,497 166 
SER y 18,1 406% 10 2a7 | 152,432 | 109,716 | 42, 3, 17% |1, 163 
trans | MR] eg | Nok | we fakes) ar | eae fone em | Me) | ae Le |g 
esses | 207,117) 19,586 | 4,625 pT.) ua, 14,912 | 172,619 »392 | 47,227 1,466 4 - | 1,187 277 
0 coves | 208,289; 20,079 | 4,608 10 3400 172,407 ish 5 47,604 1,475 4 - | 1,187 28h 
Sept..... | 207,850) 20,575 | 4,588 10 15, HL | 170,625 | 123.483 | 47,142 1,460 y - |1,187 
Oc eerree 208,608 20, 4, 10 16,170- 17. 170,1 122, 7,420 1,480 4 e 1,189 287 
mr bionaat 210,774 | 21,19% Ned 10p | 16,563 oe 171.1 122,1 48,998 1,470 up - |1,189p 277 
: Reclaudes matured securities, and obligations held by the Treasury. 
rene & senaher bane ure. auommaaees ripen tocquer me sg Amon ¥ Senet te Srottus tub tae Oe held by pane aes pibor calcu- 
report agenci accounte with the Treasury; Secu- deduct total amount securi standing, 
a onl ig i mn raplmbicwy cmd menu mane Gem. Sota see 
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Estimated Ownership of Interest-Bearing Securities Issued or Guaranteed 
by the United States Government 


(Par values 1/ - in billions of dollars) 






























































Held by benks Held by non-bank investors 
Total 
End of amount 
Other v. 8. 
_ es 7 setai —- Federal Individuals | Insurance | Mutual — = Government pol 
Reserve Total savings agencies 
y Banks ¥ | tale a eee — trust funds 
1939-December....... 47.1 14 15.9 : 2.5 28.7 9.8 6.3 3.1 2.7 3 6.5 
1940-June..... eonesé MT-8 18.6 16.1 2.5 29.3 9. 6.5 3.1 2.6 H 7-1 
Decenber....... 50. 19.5 17.3 2.2 3.9 10. 6.9 3.2 2.4 7.6 
1941-June..... eoecce Fa 21.8 19.7 2.2 2-9 11.1 7-1 3.4 2.4 4 8.5 
December..... oe 3.8 23.7 21.4 2.3 <1 13.8 8.2 3.7 44 5 9.5 
1942—Jane....... Sece 16.5 28.7 26.0 2.6 47.8 18.2 9.2 H 9 5.4 6 10.6 
December. ..... 111. 47.3 41.1 6.2 4.3 23.8 11.3 5 11.6 x 12.2 
1943—Sune......+ 199 5 59.4 52.2 7.2 80.0 30.3 13.1 3:3 15.7 1.3 14.3 
weccces 168.7 711.4 59.9 11.5 97.3 37.0 15.1 1 20.1 2.0 16.9 
194-March....0sees+ 185.6 76.2 64.1 12.1 109.4 42.2 16.4 6.8 23.3 2.7 18.1 
TUNE. cc eececses 201.1 83.3 66.4 14.9 117.8 45.1 17.3 7.3 5.7 3.4 19.1 
1/ United States savings bonds, Series A-D, B, ond F are included at y/ Tacludes partnerships, personal trust accounts, and unincorporated 
current redemption values. “ 
Guaranteed securities held by the Treasury are excluded. Includes dealers and brokers and foreign balances in this country. 
Consists of commercial banks, trust companies, and stock savings benks Includes their agencies and their trust, sinking, and investment 
in the United States and in territories = insular possessions. Ix- funds, and territories and insular possessions. 
cludes securities held in trust 
Net Market Purchases or Sales of Government Securities for Treasury Investment Accounts + 
(Im willions of dollars) 
Wet market purchases or sales (-) 
Jan. Ted. Mar. Apr. May June duly Ang. Sept. Oct. ov. Dec. 
BD 5 ike ceasecvide ei fia. PE ta 14.4 5.7 119.6 11.9 3.9 au.u 4g 12.5 8.9 3.7 2.0 -15.4 
CRE RES FEAT SNC RED Oe -12.0 -3.0 23.3 2.5 -4.9 8 1.2 -3.9 38.5 1.0 4 6.5 
UW. vcvercccccccccccccccvccvesces 1.6 A | -12.5 -37-1 40.4 5.0 3.0 3.3 71.9 -1.2 -2.8 -3.2 
WB i ccacdascceu dad ccdovessvesepe -9.5 -20.9 5.7 -1.6 4 9 - - «3 -4.& ae¥ re 
WBie cdi ciccpeisncintecdesecccoves -2.8 12.0 - --7 =-2_ . ° - ° <2 - 60.0 
DE 5 a cd nnessidncciniddecsocentiogs <5 30.0 5.8 3 ° 3 -2.3 8.4 4.5 -1.0 is w 
BUG. oc icccccccedovedesdccocscoes -14.5 -90.3 '| -72.9 4 -35.2 | -145.8 67.8 -15.8 -2.7 - -5.0 4.8 
Is 5 o:i< cpt ds te deeseasdineeees 9.9 | -105.1 -11.5 -16.5 -10.0 20.5 -18.5 -19.0 28.1 -* 5.9: 












































* Less than $50,000 U. 8S. Government agencies vhose investments are handled through the 
1/ Consists of purchases or sales made by the Treasury. in- facilities of the Treasury Departeent. This table also includes 
vestment accounts comprise (1) trust funds which by lew are under — under Section 19 of the Second Liberty Bond Act, as 
the control of the Secretary of the Treasury or of the the Preasarer of emonded, and excludes the Exchange Stabilization Fund. 
the United States, and (2) accounts under the control of certain 
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Treasury Survey of Ownership of Securities Issued or Guaranteed by the United States, 
Ostober 31, 1044 












The —— a5enes summary in the survey account for approximately 95 
data as of Oo 31, from the percent of the amount of such securities 
r} owned by all benks and insurance companies 
Issued or Guaranteed by the United States. in the United States. 
The banks and insurance companies sovered 








Table 1.- Summary: All Interest-Bearing Securities 
(im millions of dollars) 

























































































by banks 1/ and insurance companies covered in Treasury Survey 4s 
gle insurance companies Riss 
otal Government eld 
oot | camer | sick | mtu map| O27 fire, |agmactes ond | I Sue 
oatetending | ‘cial | savings | savings | gotal cE eee eee amy’ | investors 
banks 2/ banks banks insurance insurance Reserve ! 
. at nati companies | Banks d 
ubdlic securities: wns e te ots oon : 
e __, Raye atone 202 ° ng 7 17, 15.2 2,317 22, , | 
securities...... mogyseevs «s 47,718 12a 6 156 233 zu iy 4 ee our 
Total public seouritios...........00s0+0- + | 293,918 65,859 325 7,654 17,788 | 15,322 2,066 | 22,263 0,071 
Recetas SAMIDE cckscicccsisciecvseese PRET ON RN uae, Aceh A leek OF “rabpee 1) naam’ saa 16,170 | eesee 
Total interest-bearing securities issued or 
i qrarenteed by the United States ‘3/.......... 210,088 _ | _ 5.859 325 7.65% 17,788 15, 321 2,466 35.432 __ | __ 80,031 
Seoerétias RaBG tm toned Copertumte apd qutenes, 3/ Guaranteed securities held by the Treasury are not included. 





Includes trust 






Table 2.- Public Marketable Interest-Bearing Securities 


PART A - ANALYSIS OF OWNERSHIP BY TYPES OF SECURITY, BY CALL CLASSES, 
AND BY TAX-EXEMPTION PROVISIONS 


Held ty benks 1/ and insurance companies covered in Tressury Survey) 































942 insurance companies 
Total Goverment | sia ty 
Classification — me pin ant 4 315 627 fire, jagencies end | 4) other 
= etal savings | savings Total life casualty, | trust funds, | iwestors 
saan af | wane | wane ingurence | ®24 marine | and Federal 
companies | insurance Reserve 
companies Benks 









in millions 
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Over 20 eeeeeeeerereeeeeeee eeeeeee . 953 
Various Housing Administre- . 
ton Gedentures)......csccccececeees 7 ° 
BOCAL. .scccccccscoccoceees begcdgudccbcdees so __ 38 
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Treasury Survey of Ownership of Securities Iseued or Guaranteed by the United States, 


PART A - ANALYSIS 
AND 


4g 


October 3], 1944 ~ (Continued) 
Table 2.- Public Marketable Interest-Bear ing Securities - (Continued) 


OF OWNERSHIP BY TYPES OF SECURITY, BY CALL CLASSES, 
BY TAX-EXEMPTION PROVISIONS-( Continued) 
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ty danke 1/ and insurance companies covered in Treasury Survey a 
as Qu2 insurance companies dorexanent ae 
Chased floation coms | cane | citer | ibaa gas | Gat fre, [Sie tanta, | $21 other 
outeranding cial savings | savings fotal » land Federal 
banks 2/ | banks banks ingurance | nd serine || “ asserve 
omp companies | Beaks 
Percentage distribution by classes of securities 
of securi 
os by United States 
Premqury DALLS... 6.6 sec ee ce eeeeeeee . 11.0 4.8 2 2 ° ° ° 52.0 me 
Certificates of indedtedness......... ‘ 20.2 23.9 8.0 2.9 3. 2.8 a 17. 27.5 
freasury notes........- wieowes psibed pes iss 18.8 8.8 4.1 3. 2.6 &. 5.2 10.8 
Proneury Bonds... ...0.scsccceccsccees é 55. 51.0 62.7 92.7 92.5 Hh 79.$ 25.5 56. 
Postel savings and other bonds........ x . . ° ° . * 2 e 
Guaranteed by United States 3/..........-+ 6 1.5 3 oi 2 el 4 * ‘ 
DMM a ceciccssies Mebevbsdedoeccaséssaces wa 100.0 100.0 2100.0 100.0 100.0 100.0 100.0 100.0 100.0 
SS ——S——— 
or Decoming callable 
Within 1 year..... snaeahanaesees taba é 36.7 33-9 9.2 4.0 5.6 4.2 15.2 72.5 38.2 
1 to 5 years........ eesdeconcecsocs ose 18.2 27. 11.0 10. 9.3 7.6 20.1 6. 14. 
§ to 10 years... ccecccssceccccevece +“ 4 30.1 29.3 37. 20.8 19.0 32.6 5. 20. 
1O to 15 yoars.....secececcscveces eens 7 of 27. 21.% 12.3 11.5 17.2 2 6.3 
15 to 2 yoare.....ccccecsccsecseeees ; 7.0 2 10. 16.8 23-1 26.1 9.7 2 7-9 
Over 20 ae cbidaavtcnctalesde 8.0 1.5 12.5 9.8 3 29. 5.1 78 10.9 
Various (Federal Housing Administre- 
tion dedentures)........+.++05- petes ° . ° ° el el o ° * 
Total......... PRESETS EAL TEE ey EERE ° 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
————___—_—_——4 
tion : 
exempt frou income taxes... 6 3 . ° 1 * 5 3 2.0 
Partially exeapt from Federal income taxes 16.4 a.i 9 oie 14.5 10.2 42.7 10.8 14.4 
Subject to Federal income taxes....... oseb 83.0 78.6 ol 6 85.5 89.8 56.8 89.0 83.7 
QUT is <isis cnsdactamtecs isabath conserva a4 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
s —SSSSSS= S> ——— _——— nd == 
° ° 72.0 8.6 
1.4 “9 12.9 3.6 
2.2 1.1 6.5 20.5 
17.7 2.3 7.0 23.7 
el 3 17.8 73.5 
1.4 8 3 17.9 
10.4 1.6 15.2 23-2 
1.2 7 1 2h.2 
su 1.8 oe 16.1 
17:3 ii 73 24.3 
ia.8 2.2 ‘3 26.2 
‘ 2 38.3 1.0 18.5 31.5 
Various Housing stre- 
tion debdentures).......sseeseceevess 100.0 3%.0 al 3.4 , 90.0 47.6 2.4 6.0 4.6 
Dec isinc cachdcndbedsetednecccsedes Sa ihais 100.0 Wb.2 2 5-1 12.0 10.4 1.6 15.2 23.2 
» S————_—_—__ ——_—_ —— So 
Se 
8 rep income taxes... 100.0 4 bd > | 1.2 ° 1.2 6.2 73-2 
Partially exempt from Federal income taxes 100.0 3 & 1.7 10. 6.5 4.2 10.0 2.4 
Subject to Federal income taxes........+++ 100.0 9 2 5.8 12.4 1.3 1.1 16.3 23.4 
BetaBsccccccccccccccsccccssos eeeeeeeeeee 1 rT 
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October 31, 1044 - (Continued! 


Table 2.- Public Marketable Interest-Bearing Securities - (Continued) 
PART B - DISTRIBUTION OF OWNERSHIP FOR EACH ISSUE OUTSTANDING 


(per values - in millions of dollars) 


Treasury Survey of Ownership of Securities Issued or Guaranteed by the United States, 

















































































by benks 1/ and insurance companies covered in Treasury survey = Ad 
Total Qh2 insurance companies Goverment | 04 
tome anus 7.29% 35 she ms | C21 Fize, | sevectes and) IS + 
(fax status is shown in perentheses ¥/) out standing og eovings | savings life Pr pam =: ‘end Foteral | investors 
tenks 2/| ranks | teks | pense insurance | Secerve 
Treasury Dills......sesecsesecescsees (taxable) 16,060 3.092 1 16 * r 11,566 1,379 
Wg Deceaber is oclelbieaivad (taxad: -540 2,208 1 22 «3 39 
1/&%  YVerruary 19%5.......... (taxable 5 one 2.21 7 29 150 89 a p~| 2.38 
7/e6 = April MND. ices vida (tazadle) €77 3.0: 3 bo] 104 18 26 670 
1/8 ee eee (taxable) 4.6 1,1 2 2 6 1 6 
i Gale RS ~~ se ( 10 “ “ 58 161 2 109 SB) se 
7/eh = August DB cvvchevay (taxad’ 2.511 1, 3 10 58 12 55 190 
1/% ember 1905.......... (taxable) . 2,102 s 51 120 sh 26 880 
ies ctreer be Wosdibsnes (taxable) He 2,412 2 ik 5 33 5) Ff | 377 
Total certificates of indedtedness........ - 29,506 15, Wey 25 221 686 hele 263 -_3,8a8 9.34e 
see a 6 EES 
— March Wi cendacdse (taxable 2.127 1,413 1 3 60 ub 45 272 377 
March By cakstieke as (whe 161 ° 1 10 ° » a 
by March - hives enue eee fa By 1,155 1 23 22 13 9 199 Fi 
3/6 = December §=195.......... (texadle) 531 | 358 1 9 29 19 0 30 105 
1s March Bias caccace jens iS sol 1 12 es 23 4 6 270 
1-1/2 December 1946.......... taxable. 3 2,523 2 57 17 , 283 35 
bay — 1 iiteds eens (tis hed : 337 13 85 296 - - 2 1,016 
a. ember 1957......++6+ '. . 
1/2h September 1946.......... ame 3, 7s 2,900 4 38 a 13 2 316 a 
Total Treasury notes..............+sserees 17.936 12,175 28 304 597 hoe 195 1,158 3.675 
er «=. 194-5h..,.. (partially; 1037 4gé ° 4 ”;) | 3 78 396 
3, September 1945 -l7....-( partially 1, ° 16 126 2 176 
rey December 1945........ {partially Sul po bo 3 39 is 2 ‘i bc 
3-3/W8 March 1946~56..... (partially) keg 1 ° 1 85 RB 12 7 lz 
3 June 1946s... tally) 1, 1 23 132 207 225 
Sat tee Seen eee 44 377 . 7 16 59 7 87 261 
wane Setover issn ssubis {oarssetag} : be 32k . a9 B 8 Hf a 259 
2 = March «= 19M8-50.......(tammble) | 1,115 be 1 106 99 8 ib av i 
2-3/6 March 1948-51..... (partially) . os 2 21 101 68 160 lee 
1-3, Jones 19NB.. 6.1 (taxable Soe 2,261 1 101 169 129 rH 27 
ey September 1946........ Fh a 1 343 “ 2 37 23 1s - ‘3 
F Decesiber 1946-50..... (partially) 571 dui. 2 6 21 5 16 ub 
ot June 1949-51...... te le). 1,028 706 1 97 130 111 19 1 a 
at September 1949-51....... ) 1,292 950 1 103 122 93 28 1 107 
FJ December 1949-51....... ( 2,098 1,437 3 220 1869 166 23 9 
Sel December 1949-52..... (partial: 491 308 1 1 be hy ho + 
rue December  1949-53..... eae nd 1, 786 1,199 9 ib 99 x” & 21 23e 
a4 March 1950-52,.....+ taxable) 1,963 1,452 5 147 194 170 2k 19 ay 
os September 1990-52....... taxadl. 4, 2,673 B 378 615 539 16 1,181 
2-1/2h Septender 1950-52..... (partially 1, gus 3 39 88 % 53 ue 1 
2-3 Jane 1951-54..... (partially Ws 1,047 8 % 176 104 nT 16s 202 
os $3 September 1951-53...... "emis pe! 4,518 21 659 788 &e |, 136 197 10m 
% Septesder 1951-55..... (partially) BS 299 4 15 lee 86 36 2 
ng ee ee) we YT). ST OB) Bh Bi eg 
2=1/2%. March eae oo Meese) 1,088 m7 ° we ub 103 a3 67 192 
oh June 1952-9%.....45 (texad 5.625 18 5 Ths 198 688 1 » 2.094 
2-1/4% June 19%2-95......+ (taxable: 1,501 ay 2 279 203 176 9 tm 182 
Fa] June 1953-95..... (partially) Li] 596 1 3 268 2 is ee 
2-1/6 June 1 eos (partially 6a *  §09 a 5 85 46 5 ay 
2-7/8 March 1995-60..... { tay 2,611 Qh 31 5e 2 pV) 361 ro 
2-1/2% Merch 1996-58...... Miceawbte 1, eg 296 2 290 51 ugh | os 
2-1/W6 Septemder 1956-59....... (saxadle 3,623 27% 20 1,208 ' 686 97 104 1, 
2-3 September 1996-59..... 982 gg 16 1 +4 
E14 tpeme Werf) | | |) | | om) OR URL) CR 
2-3/6 December  1960-65..... (partially 1,4e5 * 750 % s 27% 16% 120. 120 
2-1, June pt ooccces (taxable 2,18 - 5 1. 1, sy 20e 
cig fee een egeemmg | eae | | a} um} R | lm |e 
2-1/28 June 1964-69...4... (taxable) 3, 762 - 10 513 1,639 1,601 aoe 1,175 
1/2 Decemder  1968-69....... (taxable) 3,836 ° 12 3s 1,608 1,56 5 1,378 
2-1/a% March TOcecccvee tazadle) ‘ey os po pt 2.435 ee a ine 
2-1/2 September 1967-72....... temable) | 2s us 308 576 33 
Total Treasury bonds...........sceseececvecces pe 1 32.922 263 5,951 16, 240 Us, 392 1, a9 5.665 pee + 








(Continued on Gdlifewing page) 
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Treasury Survey of Ownership of Securities Issued or Guaranteed by the United States, 
October 31, 1944 - (Continued) 
Table 2.- Public Marketable Interest-Bearing Securities - (Continued) 
PART B - DISTRIBUTION OF OWNERSHIP FOR EACH ISSUE OUTSTANDING-( Continued) 
(Par values - in millions of dollars) 












































































































































Bela by banks 1/ and insurance companies covered in Treasury Survey Held by 
Uv. Ss. 
insur ompani Sonuiinn 
Setee Sotal abe ance “ es ra ct ak 
‘ amount 7,292 5] 5he =e 627 fire, oe = "| ail other 
(Tex status is shown in parentheses 4/) outstanding Oe etock ah Rr naw. and Federal | {"Vestors 
2/ | banks banks insurance | ingurance Reserve 
companies | companies — 
u ° ° 2 ° ° 5 67 
1 - - e - . - 4g 
1 - - bd - ° - 26 
16 + 7 1 . 1 35 144 
—_—_—S le | 
y 
t Corporation 
1-1/8 Yebruary 1945........(taxable) 412 36 ° 2 7 3 4 3 39 
Federal Housing Administration _ , 
PUPOS. ccreccccccesccccocecesssi partially, 
Biren 8 } 9 . 1 3 12 1 2 1 
Home Owners' Loan Corporation 
1-1/4 June 1945-47... (partially) 755 572 1 6 1 5 ° 173 
Total guaranteed seouritios.......seessess- 1,193 gue 1 26 16 10 4 213 
——o = 
Total public marketable securities.........++++. 146, 202 64, 593 318 7.498 | 17, 15,237. 2,327 22, 253 33,984 
Back Figures: The Treasury Survey commenced with data for Uarch 31, 1941 and Hy Guaranteed securities held by the Treasury are not included. 
has been published regularly in the "Treasury Bulletin" since Nay Federal securities fall into three broad groups with respect to impo- 
1941. Data on banks were reclassified for the od Movember 1943 sition of Federal income taxes on income derived therefrom. Wholly 
through February 1944 and may be found in the Bulletin securities are exenpt from both the normal and surtax 
for May 1944, e 52-57. Revisions of date on insurance companies rates. Partially tax-exempt securities are exempt from the normal 
for Nay 31, i963 end prior months be found in the “Treasury Bul- rates except that in the case of partially tax-exempt Treasury and 
letin® for November 1943, pages a donds, interest derived from $5,000 of principal amount owned 
* Less than $500,000 or less than .05%. ty any one holder is also exenpt from the surtax rates. Taxable se- 
1/ Securities held in trust departments are excluded. ourities are subject to both normal and surtax rates. 
2/ Includes trust companies. ‘ 
Table 3.- Public Non-Marketable Interest-Bearing Securities 
(Par values 1/ - in millions of dollars) 
Held ty banks 3/ end insurance companies covered in Treasury Survey as 
Q¥2 insurance comanies wat Ss. ° 
I Total ‘ornmen’ 
Be amount 7,291 35 5ue 627 fire, eqettes eat at aes 
(Tax status is shown in parentheses 2/) outstanding | Sommer stock mutual 325 casaalty, | *72°* funds. |: westors 
cial savings savings lige mt prc etnd and Federal 
Danks 4/ | tenks danks otal ingurance | “Tasuranos | Reserve 
companies | companies oman 
United States savings bonds VY 
Series AnD. ..ccsccccccccesscecevccesevenes 3,637 187 1 5 10 3 7 ° 3,434 
Series B.... oeeece taxable 23,502 = ° = @ - be 1 23,501 
Series F.... ove sabe 2,121 100 1 6 11 4 1 1,989 
Series G.rcsessececcsccssceeccceees ( CQxadle 8,384 231 4 144 We 5. 111 8 7,821 
Total United States savings bonds.......++.. 37, OW 518 5 155 22 79 132 10 36, 746 
Treasury tax and savings notes.........(taxadle) 9,075 1 . 22 5 17 - 8,995 
SOrVice Bonds. ....sesseeeceeee (wholly, 215 - - - ~ - - . a5 
Depositary VOMRD. cécccccccccesesccesvect 45 wl bd bd ~ - > - 43 
|Quaranteed securities 6/ 
Commodity Gredit Corporation demand obliga- 
CLONE. oe racecececceccesececereces( baxadle) 287 240 - - - on “ a 47 
Total pudlic non-marketable securities.......... 47,728 1,266 6 1 233 ao |. W9 10 46, O47 
* ese than $500,000. the normal rates except that in the case of partially tax-exempt 
1/ United States bonds, Series 4-D, B, and F are shown at cur- Treasury end savings bonds, interest derived from $5,000 of principal 
redemption values. They were reported at par ty the benks aid qmount owned by any one holder is also exempt from the surtax rates. 
insurance companies covered in the Treasury Survey but have been ad- Taxable securities are subject to both normal and surtax rates. 
jasted to current redemption values for use in this statensnt. Securities held in trust departments are excluded. 
2/ Federal securities fall into three broad groups with respect to in- Tacludes trust companies. 
ser ena ER we speller Penne athe ap te we gpbecponts Series &-D savings bonds sold prior to March 1, 1941 were partially 
lily securities are exempt from both the normal and ten-exempt; those sold on and after that date were taxable. 
sortax rates. ally tax-exempt securities are exempt froze §/ Gusrmtecd securities held ty the Treasury are not included. 
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PRICES AND YIELDS OF . GOVERNMENT SECURITIES 
(Including securities issued by Federal agencies) 
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Over-the-Counter Closing Quotations on Public Marketable Securities Issued by the 
United States Government and by Federal Agencies 
November 30, 1044 


Table I.- Securities Issued or Guaranteed by the United States Government 
PART A - TAXABLE BONDS, NOTES, AND CERTIFICATES 




































































































































































(Price ’ octanls ve _ Tela date 3/ PR ny 2/ 1 Jig vod renee 2 
thirty-seconds i decimals e thi eeeaeansS 
out- Date isty-cosenis 
ptaading) Description , 1 ek ae 
lions) 314 dak | Mean | s0em = wield | saty =e a" =e ite 
= = " prrtee Date |Price | Date || Price | Date | Price |Date 
Ieeued by U. 8. Government 
Treasury bonds 
. - ° Ol. 1. -.02 1. 1. 1104.05) 5 e e 
Maes [Bog = Badin? | Sovcas | ioncde |tonsds | See [33] score] SS isin “33] 9720/4] oo-on|22/28/nefaoi-a3| $/20|no1-08| W/a 
a Snanem | eg |e ieee | i [id | ma [2:0 | Sasrchorae ofafalicn | se/@ncher | oflelincas| ot 
21088 2s -12/15/%3-51 || 101.20 | 102.21 | 101.20 | -00 16 | =o 1.75 || 7/15/ke}2101.27| 9/19/%s|100.03| | 8/5/%el/101.27 Hird 101.09] 1/13 
‘ - 101.2% | 101.15 | 101.2% | -.01 |} 1.71 00 }2. 10/19/%2]}101 . 20 100.01} 12 101.20 101. 
134 3 = eee 101.06 101.07 101.06 | -.01 || 1.78 +00 4 waghes 01.12 eau 200.08 rhb 101.12 Ve 300-21 ins 
TS AA | ee |g |e | cise [ice | <n [1 [atnarthon | heh o-n| se/srahenashi/elin | 3G 
1,008 2-1/2 a yaaise oe 103.27 | 103.29 | 103.28 | .00 [12.93 | .00 | 2.0% || 3/32/42 ]206.16| 6/2/%1|101.08) 3/20/%1/208.05| 4/3|103.20| 1/3 
. = 6/15/52-5% 00. -1% | 100.1% | +.02 || 2.9% 00 | 1. 6 200.20} 9/20/%4/100.08| 7/2%, g x 
i a - ehis/be-33 108.02 100.05 102.02 $203 1.95 | -.02 28 o/ehe 14 ps 100.16 Wiehe 108.08 Hs 30139 1" 
1, Q1/26 - 3/15/56-56 103.21 | 103.23 | 103.22 | -.02 || 2.13 -00 | 2.18 (2/42. 1105.08) 11/5/%21| 102. 30/12/26/42)}103.26/11/18|103.06) 2/2 
3,823 | 2-1 ~ 2)5/ 100.16 +18 | 100.17 | .00 || 2.20 00 | 2.21 2/1/%%4100.21| 10/5/44} 100.02| 2/29/MHl100.21) 10/5/100.01 2/9 
2,118 |2-1/2% - 6/15/62-67 4/|| 100.17 | 100.19 | 100.18 | +.01 || 2.46 00 | 2. 5/5/%2 7101.01) 5/29/%3|100.00) 8/17/%2/|100.21| 9/19/100.09| 2/ 
- 6 100. 100. 100.06 | .00 || 2.49 00 | 2. 12 00.26] 6/1/%3/ 100.00 14 ¥ 
Som leaes erase ioo.0¢ | iov:0b | 00:03 | cot 2-09 | ‘00 |2ct9 | b7tsfusfioo-20| 6/2/esla00-00| s/e/Malio-a2) 3/ab|io0-0| 3/2 
Se ee ee ee ne | ote | inoscs | 00 [acts | 00 lars | s/timehoosis| s/1¢/uu|a00c00| ef4e/wafioo: 8] $/rélao0c00| fhe 
one ie > Snsyer-ye 100.13 | 100.15 | 100.1% | +.02 || 2.47 | -.02 eke 19/20/% }103.15| 11/5/%1|100.01| 1/2/4e}100.18 3/33 100.11| 7/8 
Treasury notes 
; 4 - 6 - - - - - 6 : 2h ¥ 4 
1606 iehup 8. shone 2 mois wish ms a -59 | +02 - ovesyue % lS restos 10/30 /he2 1100.1 in 100.06 iy 
Eig STN yy | Zyl Bel MBA | S| | > PRR aera entaronal coil] Sah 
me is a sia 100.03 | 100.0% seni | ae 90 | -.02 | = || 22/2/uafaoo.i8|20/25/%1| 99.02/12/29/ke}100.08| 8/22|100.00| 3/15 
‘ - - +2 | 100. e -01 ji. +00 - 6 00.30} 9, . . 24/11 
be ES yey |r SBS |e YES | oe | >) sa eRe a ene a dene 
. 1- a- . ° . Oo . @< box . ° . 
ed ives 2. spans 100.17 100.18+ | 100.18 | .00 |} 1.35 200 - Uis/ab 21} 9/20/¥%) 100.05 4/8 /ua 10022 3/30 100.05 ah 
jpistiataas 3 -00% 4 
3.539 ue @ = 12/1 8/ s/ g/ g/ re " — | 22/2/43 tiphayaym exhuere| pa 4 11/21) .79%) 1/31 
per 
Obs - 2/1 5% 55% -5| -.0u - - - 2/1/He .566)11/30/44| .s1%) 3/22 -56%)11/ rst 21 
tile $8 | BB) BS] :| =| :| BS) Ses Ses Be) Sis 
4,770 |7/8% Cc - Hn 78%| ‘1T%| .0ofe) = - - Jochen -73%| 8/30/"4| .79%| 7/20/44! .738| 8/30| -796| 7/20 
2,511 |7/8 B- 8/1/% -80%| .78%| 79%] .00f - - - | S/2/ee] .758| 6/32/44) .80%|11/21/We)) 75%) s/s} .60%) 11/21 
" r- 9/1 81% -7% -80%| .00% - - - 9/2, 78%) 8/30/44) .816/11/21/hy 8 81$/11/21 
3.08 Ue G- nie 81% 71% -80%| -.01% - - ihes -80% 1/0) sig ayers Ry S ay 
Guaranteed by U. 8. Government 9/ 
Commodity Credit Corp. 
$ei2 | 1-1/8% G - 2/15/45 100.02 | 100.03 | 100.02 | -.02 82h | +.13% - | 7/21/%19101.00) 9/2/%1| 99.25/12/27/%2//100.09| 4/2%/100.02/11/30 
PART B - TAXABLE TREASURY BILLS 
Amount Discount Amount Discount 
out- Maturity Issue out- Maturity Tesue 
standing Change in standing Change 
(Millions) — na Bid Ask | Meen mean from (Mill iens) 7" Bid Aak Mean mean aioe 
Oct. 31, 194% Oct. 31, 1944 
+20 /7 9/7 . 20%| .29% --05% 1,314 1/18/45 | 10/19/us | .375%| .306 | .3¥6 -.02% 
on Rey tyne flihen Ry 20 | .2 -.05 1,309 1/25/% 10/2¢/as 375 | «30 .* -.02 
1,21 12/21/4% 9/2i/es | .375 20 29 -.05 1,311 2/1/45 11/2/us |..375 | .30 34 -.02 
1,218 12/26/44 9/26/us | .375 20 2 =. 1,304 8/5 11/ -375 | 30 34 - 
tS (Mas | BGS || B/S) | | ee ees Bee) CE 
; : 1,156 | 3/i/¥5 | 1n/s0fee | 2375 | se | 36 . 
(Continued on following page) 
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Over-the-Counter Closing Quotations on Public Marketable Securities Issued by the 
United States Government and by Federal Agencies 
; _ November 30, 1944 - (Continued) 


Table 1.- Securities Issued or Guaranteed by the United States Government - (Continued) 
: PART © - TAX-EXEMPT BONDS AND NOTES 




















Price data Price range 1944 price range 2/ 
Yield date 1 since first traded 
: (Price decimals as e e1 im? a (Price decinels ee 
‘e thirty-seconds 
eed pes — —_ — : . 
(Ma1- ; Matu-|| iesue High low High low 
lions) Bid | Ask | Mean | fron “i na me 
Oct .31, Oot.31) 72024 
19s rolls Price Date ce | Date Price | Date | Price | Date 






















Treasury bonds 
868 10/ uf - 12/1 100.10+, 100.114; 100.11! -.07 || 6 43/32 | ~- | 12/15, 1116.19 6/22/39] 94.06 1/11] 100.12 
a: Sng ae ad 101.23 | 101.22] -.10 e +.166|2.12% sh2/ssfit0 12 sean es Win 101.22 mya 
ts s/t - Shes 2 =< ee. = 57 +20 2 1253 1209-38 12/No 101.31 WA 102.00 11/3 
1,6 y is ee toa.26 208.38 1205.47] -.08 ley | “00 (a8 | Spe/suliae-es Abin bi i/ie ioe.38 ie 
819 re - 6/15/4649 103.22 | 103.24 | 103.23/ ~.06 6 | =.01 |2.26 |} 6/15/31/213.19)12/14/40| 83.05 1/12 | 103.22 | 11/29 
759 1/Wp = 10/15/47-52 109.21 | 109.23 | 109.22) -.09 || .83 .00 |2.87 || 10/16/22/122.22/12/14/4o| 98.18: 1/10 | 109.22 yo 
701 = 12/15, 103.17 | 103.19 | 103.18} -.07 81 | +.04 = || 12/15/38})107.20| 12/12/40! 99.14 /15 | 103.18 | 11 4 
1,223 | &3/Wh- 3/15/4851 103.33 105.27 | 105.26| -.08 || -.95 | -.01 /1.77 || 3/16/36)111.18)/12/12 99.10 1/25 | 105.26 | 11/30 
451 | an1/as - 9/15/48 105.26 | 105.28 | 105.27] -.6 -93 | +.01 - || 3/15/38)111.01)12/12/40|100.30 5/2) 105.27 | 11/30 
- 148-50 104.05 | 104.07 | 104.06) -.06 ||" . é 28 8 J 1.10 €} 104.06 | 12, 
rd Fit = ape 109-28 iog-26 109.25] -.05 fe *“ a dhe 39808 eee 108.07 uff 2 / 
2.788 ales - UA — 1 jo aye 1 at a La ~-05 LF 12/5 gn 1zAone ae sje aa nid 
1,1 2= - . ° ° +. ° -. * ° ° . 
1,627 | 23/6 - apenas 108.26} 108.28 | 108.27] +.05 || 1.33 my 4 1.7% Pee 110,26) 12/12/41 PORT ’ wh 108.17 | 9/22 
Fh a (BB 110.12 | 110.1% |110.13| +.01 |} 1. -.02 /1. 1 113.24/12/30/40} $2.08 ‘2% | 110.10 
1 Zaft = aBh 3 106.06 | 106.08 106-07 es ie ~.03 15h RY aaron foe 101.08 * be 9/22 
re mH - pore 105 .03 105 .05 Me +. 1.56 -.03 |1.47 |} 10/7/40}105.21| 3/7/%4|101.19 3/7| 104.20 | 9/a 
ani /uf = 6/15 229 .31 |106.30| +.07. || 1.47 7-95 1-53 7/22/4011107. EA Ua 102.02 3/7 -09 | 9/21 
2,611 | &7/a - 3/15 112.01 | 112.03 |112.02| +.10 1.60 | -.04 /1. 3/15/35)112.28| 7/6/43) 98.30 3/3| 111.09 | 9/a 
gs2 | 2-3/kg - enacts 122.4] 212.19 |121.18| +22 /1.67 | -.03 |1.85 9/25/36)212.13 7/6/43} 98.10 3/6 120.85 9/22 
- 6/1 122.16 [111.18 |111.17/ +.10 |1. -.0 00 1 H112. 6, +15}: 110. 22 
he oe ~ ahah 22/))112.24 | 121.26 re +.12 ee 4 “te 306 whites ene 3.38 35 111.03 oh 


Other bonds 13/ 





16 | 34 Conversion - 1/1/46 ||102.20 | 102.28 {102.2% ~ +.15 - 1/1/16 1/17 | 102.24 | 11/ 

13 | 36 Conversion - 1/1/47 ||105.00 08 |105.04] -.10 53 | +.0] - Va/iélaas 00} 1935) 75.00 2/21 | 105. Lif 

50 | 3% Panema Canal- eye 133.00 138.00 133.16} -. 83 00 - 6/1/129234.00| 9/5/44) 75.00 9/5| 130.28 | 3 
Treasury notes 

718 | 3/ub A 3/15/5 100,03+/100.04+) 100.04] -.02 31 | +.07 - |} 3/15/4ol|101.16| 8/6/41) 98.26 6/10/40}/100.20 3/25 | 100.0% | 12/30 








Home Owners' Loan " L. 
$755 | 141/26 M = 6/1/4547 _—f00.16-}100.17 |100.16] -.08 || .50%| +.08%|1.30%|) 6/1/39]1203.26|12/13/40| 96.2%| 9/25/391)102.0% | 1/23 | 100.26 | 11/30 






























































"Offerings of Marketable Issues of Breasury Bonds, Notes, and Cer- 


1/ When the price of a security is such as to result ina negative i 
yield, the excess of price over sero yield is given in the yield 'tificates" in the on"Public Debt and Guaranteed Obligations 
colums ° of the United States _ ee 

2/ Prices represent the mean of closing bid and ask quotations in the Excludes $0.6 millions retired upon exchange during the period 


Movember 20-30, 1944 in prepayment for new Treasury notes. 

Not quoted from November 22 through November 30. 

Excludes Federal Housing Administration debentures. 

Eroludes $166.9 millions retired upon exchange during the period 
Novenbder 20-30, 1944 in prepayment for new securities. 

Called for redemption on Decenbder 15, 1944. 

This is the only bond eligible to remain in the average of long- 
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Over-the-Counter Closing Quotations on Public Marketable Securities Issued by the 
United States Government and by Federal Agencies 
November 30, 1044 - (Continued) 


Table II. - Securities Issued by Federal Agencies but not Guaranteed by the United States 





Price date Price range 
(Price decimals are Tield date 2/ since fires traded 2/ 1s grtce rene Bf 
thirty~seconds gore El chirt as) 





Date 
— of 
pista [Metal] tesue Righ lov High low 
7 from hie / 
it Price] Date Prioe| Date Price | Date 


Taxable debentures 




















856 A - 1/15/%5 ° . ° ‘ ¢ ° 11/30/44 





11/29/wal/ 
12/29 
11 /30/aK/ 


ay 
11/30 ia/ 


Lele 


EuE EEE EEE & 


5 8&3 
& 33% 


~ 

Ow 
~ 
a. 
& 


11/30/% 
ye 


11/30/04 
11 
11/30/Ms 


SK 


B58 885 % 
SS5 S53 SES B58 


888 888 S88 8 

888 888 888 Boo 
BBB BBB BBB Bw 
88 .BB BBB Bem 
Bae BBE 85 Bow 
(BB LBB BEB Bow 
S85. 888 858 B88 
888 888 888 888 
S88 888 888 B53 
8388 888 838 8388 
B88 888 B88 888 


2S3 











$-1/¥6 - 5/2/%5-55 |]202.05 f102.07|201.06| -.08 || .s¥6| -.028 |3. +/ 
iy : ih e ° ° o ° mM . Hy 
% 0 = «5 /1/b~56 “2b hos. r , . ’ " 1/ 






























































to result in a negative Quoted on a yield dasis. 

eld is given in the yield Prices quoted are subject to a dealers’ commission. Prior to May 15, 
19%4, these securities were quoted on a yield basis without allov- 
ence for dealers’ commissions. 
Bo data because security was not quoted on November 30, 19%. 
Price history begins May 15, 194%. 

rence, are the latest dates. Excludes issues completely beld by Fars Credit Adsinistration agen- 

on mean price to call e cies. 
and to maturity date when mean price is below par. 
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YIELDS OF TREASURY SECURITIES NOV. 30, 1944 
Based on Mean of Closing Bid and Asked Quotations 


46 48 ‘50 "52 ‘54 "56 ‘58 ‘60 ‘62 ‘64 66 ‘68 ‘70 ‘72 


PERCENT 


2.60 Taxable Issues 


2.40 





220 
2.00 

180 i 
1.60 


140 


120 Available to all investors: 


x fixed moturity /esves 
(except notes ot a discount) 


* Notes at a discount 

é @ Callable issues 

80 Available to. investors 
except commercial banks: 
A Callable bonds 


2.40 Wholly ‘Tax-Exempt Notes and Partially Tax-Exempt Bonds 


2.20 

2.00 

1.80 

1,60 

140 

Available to all investors: 
1.20 x Notes 
@ Collable bonds 
1.00 + O Fixed bonds 








“a =, ae.)0UMO OM OO OO ee 
coll date whe 


68 ‘70 
The ts represent yields to n prices are above por, and to maturity dote when prices ore ot por or below. the smooth curves fer 
nay? pf ek classes of points ore fitted by eye. lsgues for which on exchange offer has been made or which are due or callable in less than 3 
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2.20 
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1.80 


1.60 


140 


1.20 


1.00 


40 
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Revised Average of the Yields of High-Grade Corporate Bonds 









The Treasury average of the yields of high- modest premiums. All of the bonds now included 
grade corporate bonds has been revised, beginning are given Aaa ratings by Moody's Investors Serv- 
November 1, 1944, by the addition of three new ioe. 
bonds to the average and by the removal of three 
bonds’ from the average. Price and yield data as The new average on November 1 was 2.63 per- 
of November 1 for the old and the new issues are cent as compared with the old average for the 
shown in the following table: same date of 2.57 percent. There is thus a 













Price Yiela 





Description 



















(Percent) 

Bonds added: 

Consolidated Gas Electric Light and Power Company of Baltimore, 

2-3/4's of Te ig oe ae Cee aS ey healing Maeh Seneca eee oc: 103-3/4 3-3i 

Philadelphia Electric Company, 2-3/4's of DT h ces ccacstectecrivceccrsccre 101-1/4 2. 

Standard O11 Company of California, 2-3/4's of 1966....cccceccaceeeresccs 102-3/4 2.58 
Bonds removed: 

New England Telephone and Telegraph Company, 4-1/2's of 1958-61.......... 124 2.41 

Bell Telephone Company of Pennsylvania, 5's of 1957-60.....cecccevesecees 129-3/4 2.32 

Norfolk and Western Railway Company, 4's of 1996.....ccccccccccccestccscees 132-1/2 2.81 
















Composition of revised series: 
Illinois Bell Telephone Com any, 2-3/4'e of BBL e icc ésa bar kdwessesiioos 101-3/4 2.67 
Boston Edison Company, 2-3 's of DSTO ccs occ ctcccdectéwenee se secencecioe 102 2.6 
Consolidated Gas Electric Light and Power Company of Baltimore, 
2-3/4'6 of WOT Oiiis Ge ts ho Ded CGd Kain CRTRBOLS bv 6.60476 WER SRR RORD 6 dg ee oe 103-3/4 2. 7 
Philadelphia Electric Company, 2-3/%'s of 1971... .ccccccccesecssesevceess 101-1/4 2. 
Standard 011 Company of California, 2-3/4's of 1966....cccccccsccscccsces 102-3/% 7 2.58 









2.6 


New AVOTOARZOs ccc ccccveesees ress sesessesecesessseessesesesescececsedasesesesese eeeee 
2.5 


01a BVOTAZS..ceceeceses eeeee SOSH ESHEETS EHEHE HEHEHE HOOHE HES HHEHEEHEH HEHEHE EEE eeeee 
























The principal reasons for the revision were emall break in the series, which is explained by 









(1) to exclude from the average all bonds due or the fact that the average yield of the three new 
Callable at par in lese than 15 years, in order issues is higher than that of the three issues 
to make it more nearly comparable with the aver- removed, 

age of the yields of long-term Treasury bonds, 

which was similarly revised in March 1944 The last previous revision of the average 
("Treasury Bulletin", March 19¥+, page 58), and occurred as of July 1, 1942, and was discussed in 
(2) to secure a more homogeneous and representa- the "Treasury Bulletin" for July 1941, page 21. 
tive average by eliminating bonds selling at A discussion of the corporate average, its compo- 
large premiums. It will be noted that the re- sition, and the chief considerations underlying 
vised average consists entirely of 2-3/4 percent ite construction appeared in the "Treasury Bulle- 







bonds, all of which are ourrently quoted at tin" for April 1943, pege 61. 





Average Yields of Long-Term Treasury and Corporate Bonds 






(Percent per annum) 


























































































r "1 ‘ 
Partially - Partially High- Partially High- 
cate (scesence| Sambo | grea sore Pecszamoe| Eamble | grade ooce—_(eceezamee Eemabl| grade 
Treasury corporat Treasury corporate Treasury jcorporate 
bonds 1/ | Ponds 2/ [onde 2) | bonds 1/ | bonds 2/ vente 2/ | bonds 1/ | ™4* 2/ | bongs 2/ 
ix, Monthly series 3/ bite ho 
1936-Jan.........5: 2.81 3.32 1937July.......... 2.78 3.27 1939-Jan..........- 2.54 2.96 
pS SPI AE 2.78 ,% Gos See yer) eo 2.78 3-2 Wis ites a 2.90 
WAP se ci ccdccéc 2.73 3.24 Sept. ...s..--- 2.82 3. POR FIT Te 2.43 2.87 
MMi 65 i on 0 bade 2.70 3.2% Onbecssihsiss: 2.82 3.26 FEES Se 2.38 2.92 
| PT ies: 2.68 3.22 RRO ie 2.78 3.22 May s+ ss severe: 2.27 2.86 
Oe Oe 2.69 3.19 ) ee. PPPN 2.73 3.17 py ae orn 2.22 2.78 
pS a A 2.66 3.18 /1938-Jan.........-- 2.69 3.17 OS Pa 2.23 2.76 
on ee 2. 3.18 Wilts Pidite> igs's s 2.66 3.1 WER cc ccine ae hs 2.27 2.79 
SE SES 2.65 3.15 MO. vecesesess 2.67 © 3.1 RE i ous Vass 2.67 3.29 
Os pencdinns 2.68 3.14 DED cievive stot 2.66 3.2 ORs dvovendess 2.6 3.14 
DOR. 6 ckcsncee 2.60 3.12 oe ee eee 2.56 3.1 i hs Fensicn vs 2.46 2-3 
Te eae 2.59 3.07 POM. «i nesses 2.58 3.15 Be ick sacve 2.35 2.8 
1937~Jen Wis do ods de 2.56 3. PAs < So tees 2.58 3.12 WNO-Jan.....+.0+0- = - 
ie vivieced 2. a MBB nig ise vis 2. 3.10 POG. teincsc re 2. 2. 
PGS ics esis oz ag Se ciks < as By 3.12 PETS EGE 2.26 2.77 
EES 2.83 3.43 OG ieidep ose o3 3.06 Ceca ca te¥eds 2.26 2.7% 
i civvtacks 6é08 2.80 3.3 EE ee 2. 3.04 OF: 54335 tees 2.39 2.87 
TUNE... se esese 2.81 3.32 BOR. 6s odipnic es. 2.56 site 3.02 A ne 2. 2.93 
(Continued on following page) 














Average Yields of Long-Term Treasury and Corporate Bonds - (Continued) — 


(Percent per annum) 










































































Indicates change in compo 


| Partially. Partially 
tax-exempt] T@xabdle 
Date Treasury Treasury Date Date ie oxenpt Treasury 
donde 2/ | bonds 2/ vonds v 
Monthly series 3/ - (Continued) 
2-3 | weve | 2685 FU9NO-Tam........... 2.76 - |)1943-Tuly.......005 1.91 
STR of, ccs RMD BR ecescrsceee 2.80 MUBs cccsccvecs 1.92 
2:25 fF iccee | BoM Fl Maceo es eee. 2.80 Gaph. js cevvess 1.90 
2.21 eebevcovere 2. Ost. csecscvce 1. 
2.09 | wee | 265 fF May..-.--..... an FOV... scecceed ie 
Ge ge st Oe: ae 2.75 RS a 1.95 
212 | «oes | 257 9 daly.......... 27H = 19WeaTam.... eee de ~ 1.95 
as Gee tie ae ERS 2.73 Ted...... ¢aeud 1. 
FS i eee ae. a) a 2.73 Mam. cs ccccccee 1. 
2.07 | «eee | 2676 fF Oob........... 2.72 | BbBecevacecees 1.94 
By Bbckccdees 2.71 a TE ee RBS 1.9% 
COR fect. | Be 9B BeBe ccceeesene 2.72 FORA. os cceccee 1.9 
1.98 1 eeeeeeeeeee 2. eeeeeeeeee 1.89 
2:01 ak ee abe Fake hati 1:90 
2.002 | «ove | Beh fF  Mamer......00- 2.70 Bept....cseees 1.93 
1.98 Mdpeeedycs's 2.6 OOB sie dceeee 1.93 
1-3 > dees tudene Se 2.65 WH. So5c63 oéee 1.90 
2.06 | 2.47 | 2.68 | dume.......... j 2.63 
¢ Weekly series - Saturday figures 5/ 
1.94 19WMay 6....... 1.95 2.59 1. 
1.95 (aaa 1.3 2.59 1. 
1.95 ” SSR Ne 1. 2.57 2-3 
1.95 BR. Fiswvee 1.94 2.57 1, 
1.95 June 3....... 1.92 2.57 1.93 
Hy -4 re pcteoes - 4 
190 Sa 1.89 2.59 F he biak rk 
1.8 Baicccces 1.90 2 ES 1. 
1.90 Bececeee 1.68 2. ,” eS He 
1.91 a 1.89 2.59 
1.93 _ Seeere 1.89 2.60 
1.9% Tt nacs 1.90 2.60 Wov. &......- — 
1-93 Vite des 1.90 2. Desc sied 1. 
1.93 we oeeeeee 1.91 4 1B..,es0e 1.869 
2-33 SR 1.91 2.5} 2Be reece 1.89 
1. SE 1.90 2. 
Daily seri 
19WN-Oot.  2.e..00e 1.93 1.93 2.56 ||1944-Bov. 13.....4 * 1.92 
; hie Se 1.93 1.%3 2.57 Di i caies 1.91 
eereree 1.93 1. 2.57 1 eeeeeee 1.90 
: Soveses 1.93 1.98 2.58 We wesece 1.89 
BURGE 1.93 1.9% 2.58 SPs vhs 1,89. 
Ps ikiks 1.93 1.9% 2.58 MBA ws% 1.89 
eae a 1.93 1.93 2.58 ees ‘ 2.89 
10 1.93 1.92 Me bs 1.89 
1 1.92 1.92 2. 5 yf OS 1.89 
12.. ff 1.92 2. 2 ee a 
oe 1. 1.92 2s 1 
1.92 1.92 2.62 1.89 
1.92 2.63 1.90 
1.92 d/ 1.99 
1.92 2. 1.90 
1.92 2.62 1.90 
93 2.62 
1.933 U 
Basis of Computed on the basis of and United States savings bonds, interest 
the mean of bid and ask ions in the over-the-counter $5,000 of principal amount owned by any one holder is 
market, beginning 3 previously, closing prices on of the Federal income tax. ‘Taxable bonds are 
the New York Stock sales took place those the interest on which is subject to both the normal and sur~ 
on the Exchange in a parti Closing bid tax rates of the Federal income taz. 
and ask quotations on the Stock Exchange on days when no 2/ Yor discussion of present composition of high-grade 
sales took place. (2) Corporate bond yields computed on the average, see the article appearing on page 56 of this issue; for 
basis of closing prices Exchange and the G@iscussion of its previous tion; as well as the considera- 
New York Curd Exchange; mot sell, the tione underlying ite construction, see "Treasury Bulletin" for 
price of the last preceding sale is used. april 1943, page 61. 
Back Figures: Monthly and weekly data for verte 5 Koay degre 3/ Monthiy-averages of daily figures. Prior to April. 1, 1938. cor- 
March 1944 may be found in the for April 19%, porate bonde are averages of Saturday figures. 
pages 57-61. The composition of the dond average was re- 
r. Revised. 4 vised qhamshiode with Pre 7 4 19h. See article on page 56, of 
1/ Average of Treasury bonds neither due re fifteen 
years. Yor ditucussion o: "freasury 5/ exchanges are closed, the date and prices of the 
$ 


sition of average. 
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REDIT AGENCIES 
TES GOVERNMENT 


CORPORATIONS AND C 
OF THE UNITED STA 





Umonrhly overage of doily yields 
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(Im thousands of dollars) 








Sources and Application of Funds of Government Corporations and Credit Agencies J/ 
For the Three Months Ended September 30, 19044 
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immed on following page) 


establishments of the United States 
2/ Consists of Institute of Inter-imerican Affairs, Institute of Inter- 


Office for Bmergency Managenent (contimed on follow! 
Total Coordi - Yoreign Bconomic | War Produc-| Agrical- 
nator Aéministration | tion Board Genes tural jEmergency| Jenks — 
lof Inter- Export Sualler Marketing| crop end for 
American! Import asf Wer Plants | 4@zinte-| Act feed yee ong 
2/ Washington] +4 eae at |v 
on 
Sources of funds 
3 
Prom U. 8. Tremary...cscccscessses seeseecees | 1,028,000 = - - ~ - a - - ° 
2 eee agencies...... eecccsopecceses me x - - |228,6e¢ - - - - | 8,166 700 
Total veswenings eile t salt beh neadcnabacagetie 79,952 - - 228,668 - - - = | 8,166 700 
ooo ‘ 
a -“ surplus subscriptions: 
¥ Sresemy..-. Shiabeteuensdené gunecii w6. 63580) - - - - o é ~ o « 
hak agenci Becces Se eeeeeeseseereeee . - ~ - 7 7 - = = - 
BY PUBLIC... .cescscceesrsecersenecseresssaecs 1, 340 . - - - - : - |___2054/ - 
otal capital end surplus subscriptions...... +17% - - - - ° - - 2054), “ 
Appropriations 5/....csseccessccescecececsessees | 1,080,124 - - - - | 208,914/ -583 ~2,637 - - 
Sale or collection of investments: 
Public debt obligations of United States..... 70, - - ~ - - - 2,551 o 
Securities of Government agencies......+++.++ :| spit _ ~ - - - - @ - - 
Obher sOcurities...cccscecceseccveccescccsecs . - - - - - - - 5,686 - 
Total sale or collection of investments...... | 1,060,866 - - - - - e - | 8,437 = 
aegoment Be Ce Sats. --ssres asceaseeasecootsees wee - 5, 6ae6/ - 16,661 - be 7,856 we 197,242 
0. eeeeeeees . - - - - - = - 
Decrease in working capital and deferred itenus Be 7.450 | 19, 26,089 8,392 - " je ya 4 
on ons eoee ” ~ 096 @ o o 
came pronase y Gules qqeett v7 A; : iba 18 on oH a 
mee br a RRR desis ecveccsees | 8,003,385 7,052 | 26,70) | 255, 25,058 | 208,915 i233. | 5,219 a? are 
Application of funds 
of borrowings: ‘ 
To U. S. Treasury...cccceccscsecsees Sedeceecs ay - - - - - o - « o 
4 — BBOMNCLOS.. oc ecccceccsccccccces te ~ - 131,300 - - - - 2,803 osu) 
Coceceeeesesereeeeeseeeereessseeeeees 5 - - 7 - = - - 
Total repayment of borrowings.....++seseeeees ee = = |131,300 = * > = | 2,803 5/ 
Ropegment | of paid-in capital: 
Bo U, S, Treasury.cccccsseccccccceccsscccsess 4, Wh3 - ~ - = - - - = - 
To » Radin ABPDCL OS... ccseccccccccveseces - - - - - - - - - - 
Bo PUBLIC. . ccccccccccevecccsccceccscccseceees 3,247 - - - - = ~ ~ ~ ~ 
Zotal repayment of paid-in capital.....ssse.. 7,690 - ~ - ~ - - Fa a . 
Purchase of investments: 
Public debt obligations of United States...../| 146,199 - - - - - - - | 2,587 1, 
Securities of Govertment agencies......+.++++ | 1,204,010 - - - - o e o « pat 
Other securities...cccccsesecserss ceccccccecs 3, ~ - - = - @ = |.13,166 Ps 
Total purchase of investments........seeeeee+ | 1,363,425 ~ - - - - ~ - | 5.73 ~ 1,910) 
idea ail S, cilia Woh shed scnehacahabvecotios eee | 2,049, - | 26,76x8/ aet/| 1,126 -| J ‘ 
Rotation cab tageeuenanh of acquired secu- 9.98 769 | 79.496 | 175.379 
Pity oF Collateral....ccccssccccsecccceeseees 763,957 - - +1 - - 4 o 22 Fa 
Toon, ont ome : 236 he me | 2,938 
. rs Peet eereeeeeeereeeeesees 1. ’ * = us, . - ooh, = - ve ~ - 
— aes loss on operations eovcccee ae 7,410 - 8360 1,593 Noa 6 3, 9.540 aa 
ORB. ccccccccccceccece ecccccccoece - - - - - 9 - o 
Total funds applied.....ssscccsecsescccccsecsess | 8,603,385 7,452 | 26,764 | 255,267 25,658 | 208,914 123 5,219 |207,535 | 196,192 
Adjustments of net inoome or loss es wiles ae + ee 
SCC CROFT O ROO EEO BEBE EES . “Te ’ . “2,21 ° =. 
poke yt 3 SEER | ee ee | TO Ae ee, | ee ae 
oe he - - = ~ - 98 TT 62 - 
. - - - - - - — 2 
Ie ob BSS" Fe - 309 -| -lm -| =e $3 
Funds provided wy profit on operations...ccceses a sesee 1,698 18s eeeee eeeece ug mee es aT 
Funds applied to loss on operations.....sccscsees 518,281 7,410 eeeee 4,960 1,593 4,057 eeece . eeeece eeece 
* Tess than $500. ferred stock or capital notes acquired through the Reconstruction 
1/ Consists of (1) corporations in which the United States Government poe speration or production erwil¥ ocnporetions} at (2) ser- 
credi of the executive departments and 
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Sources and Application of Funde of Government Corporations and Credit Agencies 2/ 
For the Three Months Ended September 30, 1944 - (Continued) 


(Im thousands of dollers) 





Agriculture Department - (contimed) 





( 


Credit Administration - 
conti me 4) 


Rural 





| 





Nectri- 
fication 
Admini s- 





Total DOFTOWINGE. +. ccccccccccccccenccoeseoees 


By Government BRONCLOS. .ccccssseves 
By PUBLIC... scocccccscocccccscccoces : 
Total capital and surplus subsoriptions...... 


Appropriations OS vinedercicpsanacdasddoodececse 
Sale or collection of investments: 
Public debt obligations of United States..... 
Securities of Government jee eeceseeese 
Other securities. .cecscsscesccssvcvcccccceecs 


Total sale or collection of iuvestments...... 





LORS. ceccvcccccsveceseesccsocoses 
erececece 


ton operations 8/ oe. 


BOUTCOS. oo ceccccccrosccerecscsesesseoeeees 


Total founds PROVLEOE. ..ccvccccccvecccccesccseve 


jApplication of funds 
j Hy 


To U. 8. Treasury eeeee ee ereeeeereeeeerereores 
To Government agencles....sccccsssecsescscses 


Po PADLLC. vi cccccccccccsscnsesccccseveceseoes 


Total repeyment eft Borrowings... crccscccsccce 


How otf de 
et) ' titer 


i 





Tern 
land 
: 4 Gredit Corp. | tien | tration 
D. 0 ” 
Sources 0 
3 

Trou U. 5S. BRONTE. 0 ode ccccovecccscdtecceses - bad =¢ ° 
Trom Government agencies........... vvccescoss - ~ 8,000 aethie 
Tron PRILS. vecvesccccvececccvcspocesecsecsse bre = 














HBB 


a) 
' tiete 4 


' 
ee 











> 
1e0@e jens 





tes 
SHER 
Ele. Biol... lel. 


13, 





B 
8 








Repayment of a@-in capital: Z 
fo U. 8. Se Pee eerrerereeseesesesseees 
fo OBecccccccesesesese eeecee 
To PUBLIC. .ccrcccccccccccssccssevccces 
Total repayment of paid-in 


Purchase of investments: 
Public debt obligations of United States..... 
Securities of Government agencies........0e8 
Other BOCUTICLOB. oc cccccccseseccvesscessccess 
Total purchase Of investments... scccccscccsces 





Loans made..... SOO eee eee eee ES eee SCeROHEeEeeebes 
Acquisition and ; secu- 
rity or COllabeTal.ocrecscccccccescsescoseece 
Acquisition end improvement of land, struo- 
o. caghidl. ck Gaede Shean... 
Funds applied to loss on operations eeeeerores 
Other Mpplications...ccsccccccccessesosesesosere 


Total funds applied. eeeee Ceeeeereeeeeseseeeeeere 


28 
pi 
PS aN rs. gl 





HL bbl. bb. 


pete i 


























Adjustments of net income or lose ‘ 
Bet income er loss seeemeeeceeeeeeeeseeebeeee 
Depreciation and o eeeeeeereeseseceees 


Assets charged Off...+scsseqesss 
Capital gains amd. i) 
Adjustments of 

Other adjastments.«.+screccrcreccssocescevesoces 


Tunds provided by profit Operations... .ccces. 
Tomds epplied wie on Gpumtitittaets gaasehes 





4 = 293,000 » bed 
- - - 3, - - 
- - 9,587 a S256 - 5 43/ 
bid = 90,587 3,651 Ee 62, 3a - aus 
es a i“ Pare ict rad ‘Sinigueainea| see Sebisenteiincen! 1 
186 / “ . i Me Sie * ‘ 
14,597 - 4,509 7.2 | 8,37 89,078 | 10,849 - - 
339 = 22 781 75%, 328 1 -' =) 
st | on 1.3353 me ee vt Bet... “Ue Biro 
- 9 7 2 = 169,310 and 3 
266, 887 346 54785 99,179 | 13,222 | 1,359,199 | 200, 495 as 
3,020 1,041 638 2,255 sa = 3.7% 500 3 
eee | 2) 2) toe 
997 “a5 -2 285 ae 9 4 2 * 
3.877 eeeoe weer 2,231 by eeeee econ . ° eeeee 
esses 101 eeeee eece 269,320 3.6 igh 












































Ameri Transportation, Inter—dmericen 24 
Sees a Navigation Corporation, 
3/ Consists of Ca: 
4/ This figure is shown net; a gross figure is 


» Inc., Petroleum Reserves Corporation, 
ana U, 8, Comercial 


not 


» Inc. 
Rubber 
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Sources and Application of Funds of Government Corporations and Credit Agencies -/ 
For the Three Months Ended September 30, 1944 - (Cont inued) 


(In thousands of dollars) 





Commerce Department Interior Department 





Reconstruction Finance Corporation an4 of Territeries Puerto 
certain affiliates 





(if 


Waterways 
Corpora- 
i She 270 wee Indien | Marricane | Adminis~ 











Sources of funds 





Mortgage| 
Company 











—— 

Prom U. &. Trea@ury....ccccecccccscccsevesces - TT2, 000 - - o 
Trom Government CBs rccceccccceveccvoecs - - - 5.787 |2132,395 * © 
From Pablics.cccccccccececccccccesscccesecees = = - - = = a 
Total borrowings. ...cccsccsceccccccsececesess - 772,000 - 5.787 (1,132,395 - - 

Capital and surplus subscriptions: 

2%: 8. PARR AALASA LISSA EES had = oe - - - 

SCHR SHOC SHES EEO E EEE head bead - %,000 ad e 
x public. Pee eC IIS it) = id - = - - 
Total capital end surplus subscriptions...... - - ~ &,000 - 





4 


pt 


Appropriations B/  coccecccccccccccesccveseccoess 
Sale or collection of investments: 
Public debdt obligations of United States..... 
Securities of Government agencies...... 
Other securities. ..ccccessccccccccceces 


Total sale or Gollection of investments...... 


Seeomate OD LOANS. cccccssvecsccccecessecceses 
of ge security or collateral. ...sesss 
Decrease in working capital jhe eg Fy tems . 7/ 
Funds provided ty profit on operations 8/ ir 


BOUTOSE. cc cecccectecescesesceeseeseseesese 




















Ss 
iG 
one pO tele ae 








Aco Ae 


Ehtcad la». |b.» [obo AEE 


4 
& 
Sl, . wok tleoe 
& : 
| ae Claes ia ie lees 
Sis ot Ut 


3 oe iw 
5 
ES 


2.563,554 | 2, 


ke 


Total funds PROVAAOE, ..cccccccesccccecccsceseces 





Application of funds 
of borrowings: 

































fo U. 8, ES EE OR AE “ 280,540 te a " * ‘ ‘ Ai 
BOONCLOS. o sccccecveccsceebesece - 7 > 5,375 12,832 906,078 = = 7 65 
To PUBILGC. cccccccccveccceccesccsecccccccccces = - od > - ~ = - 
Total repayment of borrowings. ..sccsssccccess - 280,540 al 5,375 12,832 906,078 - = & 
a 4 of = capital: 
= VU. BS, Breasury..cccccscescocccescceseseces - - - - - - ho = a 
Te Government OB. scesececes oeee - - - - ~ - - - « 
Bo PUBLIC. .cccccccccccesesecoees eee = = - - - = = = ~ 
fotal repayment of paid-in capital.....sccess - > ~ - - - 4o e o 
——_—_—_—_— 
Purchase of investments: 
Public debt obligations of thited States..... - 3,882 - - - - - - - 
Securities of Government agencies. .......+++. - - - 6 y - - - pal 
Other securities...csesececsescscoccveseccces - = ~ - . - - - @ 
Total purchase of investments. ......seseecees - 3,882 ‘~~ 5 y ~ « a st 
see fo se ff we = 
LOGS BAAS... ccccccccccccececscsececceeseesesies - 1,549,833 225 31 AO, 447 8,050 233 a - 
Acquisition and 
rity OF COllabeTal..ccccsccccesccccccesesecess - gl2 5 y 58s - - - o 
Acqaisition end improvement of land, struc~- 
fares, and oquipment.....cccscsccccecsecsseces 7 358 - = -| 212,6324/ be 5 
Increase in warking capital and deferred itens.. 159 271,878 - - -| M4783 - 5] 
Fonds applied to loss om operations 8/......000. - - Ta o -| 183, 19 f 
Other applications. ceccccsccecscececcesccssececs ~ 7 - = = 2 + 
Totel funds APPLE, cccccccceseccccccsereeccces 166 2,107,404 303 5,416 23,871 ..363,53% 2333 ay/ 15 








19, 666 


on oak ah a enact =~ @ 
Aasets Gharged Off..ccccccsactcccccvsssscscesess 598 


pad 


Capital gains and losses BD cvcccccccesccccccces 
Adjostments of valuation reserves. ...csscceseee- - 
Other Mb Jastmants. .cccccseccccccccecsscccecesess -3,3% 
Funds provided ty profit en operations... ...+++ 16,960 
Funds applied to loss of operations..ccscscceses eases sees 





Biie. Se 
$),.2,.% 
iki swell 



































' ert 
; 
le 














1 
: 
S 


Tor additional information, see the adjustments ef net income or 
loss shown at bottom of table 


Hit 
n 
| 


previously held é 
Negative figures indicate net loss. 13/ his amount consists of cash repayment to Disaster Loan Corporation 
(Contimed on following page) 
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Sources and Application of Funds of Government Corporations and Credit Agencies / 
For the Three Months Ended September 30, 1044 - (Continued) 


(Im thousends of dollars) 





pa 


ul 


i 
é 
it 


Hi 








AR 





#* Prea*ary....ccc-ccscccccsesesecess 
Government agencles......sessesccceccees 


eeeseeeeeeeeeresseoese Seeccecsocce 


« 
‘ 


if 


Ei 
g 
| 
8 


é 
4 





deHUEE ite 
ile 


& 


t 


$ 
fit 
' 


i 





He . 


Dorrowings...+sseses eee eereoeeresseoces 
Treasury....... eee ecceeseseeeeeesees 


eee eeeresereeeoreesete 


£ 
ak 


Hil 
| 


E 
E 
£ 
i 


SOSH SE ESSE EEOOEE SOO OR OSES 


subscriptions....+. 


debt obligations of United States..... 
Securities of Government agencies.....ssccees 
Other BOCUPACLOSs oo cccccccccccccevecccesocees 


Total sale or collection of investments...... 


Pe pap pe See eeereeeseeeeeeseseerorers 

Sale of sogutred woo ty or collateral.....ss0- 
Decrease in working saptted and deferred items 7/ 
wate seevined Wy sree on operations §/ 9/..-- 


fi 


mak funds pra ei sPeerereereeeseeeeseeeseees 


|Applicaticn of funds 





- ° 
fo U. BS. Broasary..ccccsescovccvccerccccarece 
To Government ABONCLOB. . pc vvescvcceccescceces 


To PADLIC.. secccccccccscccseccecvcccesscesees 


Total repayment of borrowings...csccscssecses 
es a 3 rd capital: 


tm dition Gdidb sss eie: 


Bo PUBLIC... ccecccccccssenscsesesvecccsseveces 


Total repayment of paid-in capital....ccccees 


Purchase of investments: — 
Public debt obligations of United States..... 
Securities ef Government BBONCLOS. osccccceces 
Other securities....sccoccsessscsescvescocces 
Total purchase of investments....s.seeecceces 


hoguisatien ond 
rity or COLlaberal. .cccccccccessccccccsooesess 
improvement of land, struc- 


tures, end equipment... ee eneesceoeececerercerees 
Inerease in working capital and deferred items.- 
Funds applied to less on operations B/revecccese 


Other se PO SSCS CSE OE SESS OSOE SO ESES 


Total funds applied.... COCR S OHHH EH HSS ESESSOLEEE 


Adjustments of net income or lo 


SPSS SOROS ESSE EEE ESOSOOS 








BA Justments...cccerccerccrsesovessesovvece 
provided by profit on OperaSions..eccccsee 











Other 

Tands 

Funds applied to loss on Operations. .reresseeees 
/ 

25/ 


Joobbbee Le TT 











Lag. LL. 


alle ed 





2 
3 





eslebbe ble 


Ve 
8 





3 
28,8 Si. 


of 








Bi, s8., heef bh. ntleae 


g|....8 
3 
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Ha wel LL. Ad. | sabe 


ie Th 














Lae. [iB.. 
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ahd 
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7 
fa... 3 


ale.aé [il Sik rs 


g 
8 
r 





wer tse 
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test 
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Includes funds of the Electric Homes and Ferm Authority, transferred 
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Sources and Application of Funds of Government Corporations and Credit Agencies v/ 
For the Three Months Ended September 30, 1944 - (Continued) 




















































































































































? (In thousands of dollars) - 
National Housing Agency - (contimed) 
Tederal Home Loon Federal Public Tennessee 
Bank Admini stration- Housing Authority Valley } ee a 
( Tederal end affiliate Ratizoas |“200ctates) “vatiey | Neritine 
Unitea | Mowsing | perense | Federal | OpORY | gines | Authority | Comnis~ 
States | Admini | tenes | Public fas. 
‘ Housing | ‘*Fe8i0R | Geenere-| Housing 
Corpora tion =| Authority 
tion 19/ 
- _s - = = - = = 
- 10 1,175 - ‘s bi a fa 
- ¥ 1,175 - ° > re _ 
Appropriations 5/.......+.:s++ aS a ae va : - . + 1,541 - - 9,148 804,079 
Sale or collection of investzents: . 
Public debt obligations of United States..... - - au - - - e - - 
Securities of Ene OBONCLOS. «66s eeeee . - - - - - ~ ° - - 
Other securitios.....cssccsesees sosceses | 11,888 - ~ - - - e - - 
Total sale or gedtaabten of Metdtteetalinsiecs 11,888 - ou - « o a. o ua 
OO PRIA i ccc cocccdabndcancied coeee | 64,609 ¥/ . iz a 3.49% - ie 58 20,585 
Sale of acquired security or collateral..:...... 6.03 - 7» - - * a a 1 
in working capital and deferred items y/ 3 a - - 3,4, - = = = 
Tunds provided by profit om operations 8/.9/... 8,135 26 4, 881 694 - 1,343 - 3,893 - 
Other sources........ Coececccccccccces PPerrrrris - ° - 2 - - - 233 - { 
Geta funds provided. ...cccccccccccsecccecccsces 97,129 5 16,692 1,912 8.877 1.383 - | 13,332 | @26,065— 
Application of funds 
it of borrowings: 
Po U. S. Tremeury.....scccccscceccsccccvesecs 87,000 - - - - - o - @ 
fo Government agencies..........-s+0+ avscosee - - 37 628 - - - - - 
To public...... $0 gt dhdnbdadee decdescqcodests 10,129 - 12% - - - o - - 
Total repayment of borrowings. ........ssese0s 97.129 - 161 628 -* - - - ~ 
Repayment of paid-in we 
To U. S. Preaeury...sccecsscsccees peacehoas ° - 33 460 - - ~ mt re ‘a 
To Government agencies. ......sesseees eececee - 3 ~ - - - o - - 
To public...csse«s Cecccecccccessosese eeccee oo - - - = = - - - - 
Total repayment of paid-in capital......++++. - 33 460 ~ - - as - te 
Purchase of investments: 
Public debt obligations of United States..... - - = - - 1,000 - ~ - F 
Securities of Government agencies........ osce > - - - - - ~ - - 
Other securities... .sscsccccsccnces eececocecs = - s - ~ - - ~ - 
Total purch of investments.......+++++ sees > - bd - - 1,000 - - - 
LOANS MAAG. osccccccccccceesececeesees eeeeeeseee - - Bos 7 Tau ~ - - 266 
Acquisition ar isprevessat of —. secu- 
rity or collateral....... eees - 3 4,908 1.27 - - - = - 
Acquisition and imprevencat of “land, “are 
tures, and equipment........scccccccceccsoeee ° - 1 - 6,946 oo - 11,387 2,543 
Increase in working capital and deferred itene.. - - 8,049 66 - - 1.9% 706 , 605 
Fands applied to teed on operations B/-cccveseee - - - - 67 - - - 115,029 
Other applications........ssssccsecseeseees ste = - - - pA - a ‘ 2 
Total funds applied... .....-.sseseenses cooceecee | 97,129 4 14,691 1,912 8,477 1,383 “ 13,332 82%,663 
Adjustments of net income or loss 
Wet income oF loss 1D/........ccceeeeeeeees danas 7,680 26 (5.527 4 -807 1,123 - 1,305 | -115,012 
Depreciation and o! Ce, adece 14 - pe i ~ 2,537 
Assets charged off...... pbtaninessescevese Sedge 2 - - 3) - ~ 3 » 
Capital gains amd losses UB/........seccssereses |  7e¥57 -e §10 - - es e é -17 
te of waluation reserves......+.++++ «+ | =7,018 - 1,055 - - e = ef im. 
Shewadinieeescons Seeccccccecese ccecccccceoce - -1 7 14 - n - * 
Punds provided by profit on operations.....+.++. | 8,135 26 4, 881 GE” sbdec 1,343 - 3.893 mp 
Funds applied to loss om operations.....scsssses | ceeee | saves soeee sseee BOT | coese > seen 115,029 
Information not available. 20/ Represents net tures from the General Fund of the freasury 
Includes advances to Government corporations for which guaranteed in the eount of +335 thousands for the purchase 
securities are held by Treasury; advances to Federal Reserve - ef Government corporations. 
Banks for industrial loens; funds from securities received ty the 2/ neludes repayment of $3,910 thousands of paid-in capital of the 
Bureau of Internal Revenue in settlement of tax liabilities; funds Federal land banks. 
from securities received the Reconstruction Finance Corpora- 2/ Includes repurchase of $176,000 thousands of the Reconstruction Fi- 
tion under act of February 24, 1938; funds from stock in Federal nance Corporation notes from the Federal land benks. ‘These notes 
cavings anf 2eun cosastations; Sante Stun sel iscel lous Cirate- were originally purchased ty the Treasury from the Reconstruction 
a ae 8. Railroad Administration pod gt amram ae pes ra na Pest ak 
14 Ver + 194. 


19/ World Wer I corporation in liquidation. 
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Summary of Internal Revenue Collections l/ 


(In thousands of dollars) 

























































































‘ Zotal Income end profits taxes Euployment taxes 
roosipte Social Security 
youn from inter- Total Setel Corporation| Miscel- || Total taxes 
"ak ne} revem®| to Datly | internal income | rastviduad | irons an | lanecus || exploy- foc og 
Ha a Treasury reveme profits 2/ excess | profits ment Old-age ~——- sae 
Statenent)| **#tenent | collections heen profits 3/ | taxes taxes nage tnsarence6) 1 
1 eeeeceeeeserereeee 3,277,690 4,101 3,261, 1, , * 572,115 6,560 ee = by pe 
Agpb ssssccscesseeen e 92 118.398 e ‘Be hey Wee ia ace 14, 509 4g ~ - bad 
A998. soossccnssecnes Sates saree 5. ne 24a pe a ‘m2 139 338 onus 18 Son ae rose 4 akg ive 
1999. ..ccccccsccecooes | 5e26L,252 1,133 31162,368 2,185,114 | 1,028,834 | 1,122, 33,740 740,429} 529,836r/ 101,167 | 109,427 
1 dccccececccscccs | Fede -19, 5,322,771 2,129, O17 | 1,120,562 | 27,010 833,521} 605,350 | 106,123 | 122,0K8 
en eeeeccereccccoces gs aaa 7,352,554 eer 1,7, 2,016, 297 Ha 2a ee 687, 328r Leg 4 137,872 
1. diiscswdueséqessua 12.9 ue ~36, 797 ces ae B ety 4 sa 56, 621 2,485,368 £95,338 229.87 270.09 
1 eeeeeteeeeeeeeeeee . J 22h, . . , ’ . iJ ° , , . , , * , , 
A eoccccsccccsoece in Goh 367 aso 40,119,510 |] 33,027,802 Ai 2f The 137, er || 1, 738,372/1, 290,025 | 183,337 | 265,012 
1 S—Hovember ...ssseee 2,14, . 2,089,229 1,470, 1,147, 2579 Tee 242, 827 205, a 8,339 28, Or 
* December. .sssccee 5. Be ae 5,017,358 ime as 2,175, 2, 0,218 Be 38,450 on 1,065r ° 
1MN—Jemmary.....sse0+] 2,188, . 2,088, 1,584,390 | 1,039,536r| 538,652r| 6,202 122,183; sh, 36, 85 79% 
Tetruary..... etee — BE ret eee 2,075,328 °188r| 5,205 317,390 199: door s1.38 .| 20,206 
eeerestere 6,352, 3, » 808, 1358, 1, 138 3, +956 28,012 49,590 3, 4e3r 3, 43, 057 
AMAL. ccccccccess | 2,935,115 “33.38 3.330.435 2,809,003 2,243, Toke ue 12,250 97,605 91,109 4, 602 1. 
ecccccccccce | 3eOR5, . ,076, 2, 289,, 1,859, 9.753 303,859| 254,715 11,084 38, 
_— eeeeeereerer 5, 32 Pr . . 4,566, 1, 899 260, 5a 18,970 pages 4, 542 1,16 38,689 
FalFescccesecces 2.96%. BAG $B. 2,620,149 || 1,729,492 | 1,328, +857 6.68 136.ul 121,96 5,9 2, 688 
Bititinenccsdoses 2,702, ° 2,750, 1,712,402 1,340, . 261, 216, 672 8, 2420 
September....0++-| 5,748,985 | +691,748 oor 4,489,671 | 1,356,371r| 3,108, “ioe ch: 235 38, 508 3.353 in Sure 
Octobder eenee eeree 1,880,476 -607, 262 2, . 1,809, 766 1,322, 758 47s, 8,501 1 ’ 125,470 5, 688 2,937 
Wovember...e+e+0+| 2,300,370 -%, 871 re ty 1,633,189 | 1,244,287 plies 6,836 apes 199,507 7,992 ¥ 
Miscellaneous internal reveme 
Mamnfac- Agricaltural 
Fiscal year Total Estate eurers Miscel- 
or month miscellaneous yy and Fe eg Tobacco Stamp enrn hee y laneous tenes 
internal tax ett taxes taxes taxes exeise taxes 
revere taxes ; yoann 3/ 
WDB} «cs ccccccccscsecece 1,649, 78ir 91,508 212,112 410,926 458,776 43,133 se, 91,051r 526,222 
inst, eeeeererererereee 2 oh, 3 378,840 505, 243 500, 785r Ages . 1.ap3e 62,323 
ie... eeereeeeereeeeee mein in oe 3B 2923 ‘1 Ye ¢ iy ae - 
1959...ccccccccececeee] 2,256,822 127.203 | 360,725 587, 605 579, Wn, 083 396,891 143,540 - 
IGNO, cvccccccceccsecs On e ,O71 624, 064 608, O73r 38,661 ,088 148, 925r ~ 
19k... sooenreneretl.* ae 33 ibe 3 or #19.669 697, 112 99.987 1.32 206, 832 - 
i eeeeererererereeee on am go P= ea 2 Geer Sis er pe be 
ap seseeraceeseeeer|  geOE'336 | Seortee | muceior | iieibiom | seacney | 50.800 | 728, 1,075,401 : 
1G4F-Wovender. ...+++s 375,552 Ber 3, 117, 93,058 3.93% 1156 70, 4e2 - 
December. ..+s000e 388, 293 -he sees. ih age 87,101 3,999 ae 76, 20% - 
1M—Jemmary...ssse0ee 381,912 52,184 107 , 886 »2i2 4, 275 és, |e - 
Pebruary...ccscee oh a . 106,395 Lac 4,2. 62, - - 
March. ...++ senses oi ibe 472 % a 123,999 697 h, 58,720 7b: 35h - 
April. seeeecoeces 423, 193 o-1g i se 4, 800 32°23 70, 206 © 
seer ereeeseres 42, 1 . 182, 4, 6, , md 
7 eccceccecce ws at 1,085 50, 06% 194, S083 "bso Ey tae ee - 
FALY. scvcvcccvees 754,183 128,357 47, 6672 209, 314 5,233 Tl, 214, 068r = 
Mngast..cccrerese 776, 889r 193,918 62,670 an sik Be ee0 Hee I. 139, 094 ~ 
September....+++- 529,058r 29,170 3,310 182,761 507 . +7 3 115,099r = 
October. .cereeere 543,877 18,640 38, 520r pa 71,521 5,35 94, 656 113,119 - 
Wovember....sse0s 520,025 304 jl, 707 203 81,180 5,142 95,259 102,617 - 
Source: Ps hee Total receipts from internel revenue: Daily Treasury Statements; iting provisions of the Vinson Act, and the tax on unjust enrich. 
Detailed collections ty type of tax: ae 4 of collections made ment. 
ty collectors of internal reveme. 5/ yo gente collections under the Federal Insurance Contributicns 
z Revised. Act commencing September 1939; ae thereto, collections under 
2/ Recludes collections for credit to certain trust accounts for ter- Title VIII of the Social Security 
ritories and insular + ote. 6/ Represents Statataes aiaae tn’ ieee Uneuployment Tex Act 
B/ Includes collection of taxes’ withheld ty employers pursuant to the commencing September 1939; peer Sneares collections under 
Revere Act of 1942 and the Current Tax Payment Act of 1943. Title IX of the Social Security Act 
y Includes income tax collections on Alaskan railroads. The excess ¥ Represents collections under the Carriers Taxing Act of 1937. 
te tax included in thie colum is that imposed under the Includes tax collections under the Sugar Act of 1937 and under 
Revemme Act of 1940, as amended. the @ividends tax imposed by the Act of June 16, 1933. 
4/ Consists of the declared value excess profits tax, the profit lim- 
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COLLECTIONS OF INTERNAL REVENUE 
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en Total ‘a 
35 : 35 
Fiscal yeor 
30 -——_____—_- - 30 
25 | E&P Comparison first 5 months 25 
fiscal years 1944 and 1945 
20 | 20 
15 15 
10 10 
5 5 
0! . : : ; , . , —_ - 0 
1930 31. ‘32 33 «34 «35 «'36~=637 «38 «(39 «(40 «(41 «S42 43 
DOLLARS DOLLARS DOLLARS © 
oe Individual Income Taxes panene Corporation income Dilliens 
18 18 '5 ~ nd Excess Profits Toxes-! 1s 
17 17 
16 16 
15 15 
14 14 
13 13 
12 12 
tt i 
10 10 
9 9 
8 8 
7 7 
6 6 
5 5 
a 4 
. 3 °'930«'32.—ti«C'8 4 
2 2 3 Y 3 
P Employment Taxes 
1 ' 
6 1 
ane ee ee; CU : 
Estate and Gift Taxes aD AME OT, . 
f Manufacturers’ and Retailers’ 
Excise Taxes 1 
2.lUmehUtC<CSSC(<‘ SC O!!hCU RCO ° 
2 
Other Internal Revenue 
i 
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Detailed Analysis of Internal Revenue Collections U 


(Im thousands of dollars) 
Miscal years Hirst 5 months 
of tex Miscal Fiscal November Yovember 
Type 1943 1944 


a is re = 











Withheld by employers: 
Current Tax Payment Act of 1943 2/....0s++000+ - 7,038,438 2,094,329 4, 890, 662 1,086, 
Revemme Act OF IGNR. ccccccccccccccccscocccoces 666,015 784,997 781,113 727 i, 


Other: 
Garret Uo ccdcccvecedccccesnceconasdvesctoess » 771,001 10,253, 2,665, 1, 643,3 
SRNR. Si sveh eepsnaeharoivnneesatenincbeteed +7e = tH 4g rer} 


Total individmal income tares....ceccesescesecsece '. Ge 1, 005 r 5. 0515 6,582,773 
—————_—_—_—_—_ 


Corporation: 
Income taxes: 
Current Bo rccoccccccevecsecccasecsoncecoccess 4,136,967 ? %, 762.7 1,394,892 1,298 
Baek eccccccccvsccsccssssctesesseceeesesesveses 383,885 521,431 123,299 r 123 
31 


Eroess profits taxes (Second Revenue Act of 1940, 
as amamed) . .c ccccccccecceccasccccesocecccsaccce . Sh ° 1 2,116,292 3, 7,143 203,536 ol 
4,738,944 307,579 382, 


Total corporation SAMOS. cececcccccccssececceserse % 0125 4, rt 3, ° 
= 


Miscellanechs profits taxes: : 
Declared value cvdsdsenccesecs 82,012 136, 980 51,973 52,770 15, 669 6,833 
420 22 ur - 


Seeeeseeeseeresecere 

















092 ew, 70,11 
2709 19, 27, 















Vinson Act. sccscesscseccccseseece eeeeeereeereee - 
Unjust enrichment...cescccccceces seeceereceeees 1,808 wh 231 32 3 
Total miscellaneous profits taxes....+ssseceeseees oh, a 137,452 r 52,227 52,802 15,716 6,836 


DSSS 
Total income and profits taxes.......ssccccesseseecese | 16,298,888 33,027,802 9,351, 225 11,374,519 1,470,850 1,633,189 











Employment taxes 
Social Security taxes: 


Old-age insurance ¥... PoeT eee d 1,131, 546 1,290, 649, r 672, S468 205,847 ? 199,507 
insurance 008 28,156 29,263 8,339 1.992 
2253 F 


al Social Security Gillies ina ccctaiosocahesian io2e7, 1,473, 702,111 214,186 r 207,499 


Redlroad retirement G).cccccsceescecerreccerecevccceees 211,151 265,011 87,647 r 111,050 26,641 r 35,528 
Total eaployment .T-) MPTTTTITITITIITLL ILL 1,498, 705 1,738,372 76%, 900 $13,162 242, 627 243,026 i 





i 











Miscellaneous internal revenues: 
Capital BROCK Came cc cccccccrcccccceseceseeseseseresese 328,79 380, 702 378,506 r 


Bea ttesnertntneneneneneveneveeesnes [EGR | OGRE | SRB | SE Ee 


to SPPPTTTTITITIT TI) 


3 
g 
R 
" 
$ 





Alcoholic beverage taxes! 
Mstilied spirits imported, OCLSO)occccccccccses 3 
Mstilled spirite domestic, CCL SO) «. ceccccecoess 696, 
Mistilied spirits Pectification tak..ccsccecsesees is 
Wines, cordials, etc. (imported, excise).......++. 
Wines, cordials, etc. (domestic, OXCLSO) os cccccess 32, 
se for oa. aweet wines (repealed 
AB daly * Seeeeeeeeeeeeeeeoeee ee eeeeeee 
Dealers in distilled spirits; rectifiers; mamfac- 
turers of stills (special Paes). cesccceccccses 7. 
Stamps for distilled spirite intended for export.. % 
52 





Container stamps..seccccecsccccccscccccececerseess 10, 8, 
Ploor taxes. .cccccccccecccececcegecccsseesesseeese is 558.1 
Fermented malt VAGMOTS, oc occcccccecccvccecesesssses * r . 
Brewers; dealers in malt liquors (special taxes)... 2.278 2,354 1, 








See Tees c-nsorohdvover=scesepssoneniesos 
Cigarettes a evece e 









Smuft. 
Todacco (chewing and smoking). 





Potal tobacco taxes... ccecccececccvcvcceseseceeees 923,857 





taxes: 
ae seues of capital stock, deeds of convey- 
OOO, OEOc ve cccccccceccecereceeresseseseeeresese 21,766 26, 243 10,717 13,194 
similar interest 


2, 
Transfers of capital stock and - 19.086 6.36 cat 
BOLOS, ccccccececerereesrsseseesreeeeeeeeeaeerees . r » 2 363 9,119 1, 
CORES. .ccccccccesceccceeseveceseces Sees 7 7,414 3,140 3,435 26 9 
Silver bullion sales or transfers....scocseecseres 1 uy 25 11 3 
Total stamp taxes... ccccoccccecccesescesseeseesons 155 50,800 20, 245 "25,759 3,934 
mm es — 
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Detailed Analysis of Internal Revenue Collections 7 — (Continued) 


(Im thousands of dollars) 










































Mscal years First 5 months 
November Yovember 
Type of tax 1943 194 Fiscal, Fiscal 19h3 1944 
tn 19 
Miscellaneous ene pe sect ype rg 
Memofacturers ret se taxes! 
lubricating ot ag yasane etch AR Re 43,318 52,473 21,861 r 30,870 3,292 6,750 
Gasoline...ccccccccccscccceceesesseeseseseseseeers 288,786 7) 121,049 163, 23,576 33,115 
ti and bey ages ARE NR i LUMO SR apes a 15,210 27.7 : aut 2715 
oor texes on ee eereseeeerseseeeee 1 - 
Automodile —— = Beate. sesh sat wie 3-247 E “= bo a 
Other mtomobdiles orcyocles... . 222 r : 
Parts and accessories for automobile 20,478 552 12,100 17,179 2,658 2: 
Mastein’ oat eb ahi oan ca M6. 105 a | 8 wer oo , * 
ec ce 7 appliances... * , ’ . 
Electric light bulbs and AL at coucdSesacens 3 5, 368 1,009 4,548 182 1,143 
Penge ayo (repealed as of 11/1/42) eeeeererece ‘oh 5 ed ‘ 36 ~ 5 B 35 xe 
Phonogragh records. . Oy ee eet ote, 1/817 4 1; 889 ‘Ta Te Hs 201 
Musical cal instruments...ccccccsccccscevecectecseseces 1,280 653 315 1 61 51 
Mechanical refrigerators, air-conditioners, etc... 5,966 2, 1,741 922 69 B 
poo oe ad bg OR RI TE el a ae ON 9.56] 8,671 3,403 3. 4 Ta, 693 
Dasiness and store machines......ccccsccecsecceeee 6462 3,780 1,293 2.958 20 80 
Furs = retailers! excise..csscccsecccesecccccecoes mia 58,726 17,6 2 2, 5, 842 5.25 
Jewelry - retailers’ OXCISO. seccccccvccsceccsesess 88, 193,373 37. 7 59,763 7,288 13, 
Inggnge - retailers’ excise (effective 4/1/#4).... - 8,343 - 27,255 - 5,932 
= mamfacturers' excise (suspended as of ae ‘ wa ; 3 
Optical vccissaeh Unageaia’ sa ef BMMelecssess. ag i eda | i 4 
Photographic eeececeeeeseseepesees 1, 11,907 5,143 6,598 ga f 1,121 
eeikin Ba. (repealed as of 11/1/42)... 18 s 3 166 ian B 4g 
dotist peopersticne = seialiare’ eaigerceccswasse | 32677 "790 shox 13 2,76 6.528 
‘ashing machines as weereeees - 
Mirearns, shells and COFETLAZOS. .veeseccversnceres ie 1, 293 1,687 ho 4os 
sat phy Beare tehaees cone Seon seecgee es a bs 2 B 12 5 
Total manufacturers' and retailers’ excise taxes.. 670,015 728,694 282,451 r 433, 942 56,156 95,259 
Miscellaneous 
“lheeanes teak Goal, Act of LGBT vervecvcccvccccccccsees 5,626 1,403 1,329 12 16 2 
— Act of abn geet Bags para 53,552 » 789 31,243 33,968 5,201 6,452 
one, O, le, 
ari CRC o i cccccccccrcccccccvescscvercoccecooce rage 14, 275 56,235 81,423 276 14, 247 
local telephone BOLVICO. scccccevececevers Bs 90,199 3p ja 52,091 5. 9,365 
Transportation of o11 by pipe ng eee eevee 13,672 15,551 +247 6,834 1,329 
Transportation “ persons, ee. pas " 87,132 153,683 69,5 1 un, 19,885 
Transportation of property (eff 12/ifi2).... 82,556 oe 91,5 95. 17, 17,525 
Use of motor vehicles (effective > a Dococeecsos 146,289 134, 326 1235, 595 119,277 633 571 
Use of joe rsesren ay 2/1/42). see serervccveseres ¢ zr ¢ 352 . 12 ‘ 1 wn? ust 
Iihtccions te tears, eesoatio, Siscjzccccesess | oe | aes a 4.619 apg 
Admissions to cabarets, roof gardens, 16,397 26,7. 8, 25969 1,710 x 
pee dues and tence gare te pe a ae — aon » 802 563 HG 
Coin bate d ea kenesessthaheanesarseoneso® 10,487 18,475 15,065 1h its ee 529 
Muized flour 1/ ad aided hibhoecshccecsoe. 59 1s 17 1 1 
our ee eeeeereveceses ° 
Oleomargarine, including pee dsded Gece 2,621 4,08 oore 2,427 275 369 
Narcotics, including marilmana and special taxes.. 788 779 S47 261 42 32 
Cocomut and other vegetable oils processed........ 1,939 7,190 1,613 2,368 430 525 
Mational Mrearns Act..cssscccceeresevcsccccvcsecs 20 16 13 10 ; . : . 
All other, including repealed taxes not list - ‘in F P ; . ‘ 
Total miscellaneous taxes. ..++-+seseseseceeccooecs 732,332 1,075,402 522,759 r 683,997 70,462 102,617 
Total miscellaneous internal revemue....cscccseseesees | 4,571,132 5,353,330 2,437,023 r| 3,124,032 375,552 520,025 
Total internal revere collections....cesescsecccscccceees 22, 368,721 40,119,510 12,553, 148 r 15,311,713 2,089,229 2,396, 240 
Adjustment to Daily Treasury Statenent......ssecoscecceses 224, 755 41,565,477 +950, 706 -694, 750 425,491 ~95, 870 
Total receipts from internal reveme (Daily Treasury 
Statement)... cccccccccedeccevecsesesevessssssesesssesece 22,143,969 41,684,987 13,503,854 14,616,962 2,114,721 2, 300,370 
——— Seq | 















































returns filed with the Collector of Internal Revenue. 


Source: (1) Total receipts from Internal revemme: Daily Treasury State- companying 
ments; (2) Detailed collections by type of tax: Reports of col- 3/ Ourrent collections consist in general of taxes paid within twelve 
lections made by collectors of internal revenue. came Setee Op SONS eS ee 
r Revised. 
* Less than $500. 4/ Represents collections under the Federal Insurance Contributions 
1/ Brcludes collections for credit to certain trust accounts for Act. 
territories and ons, etc. z, Represents collections under the Pederal Unemployment Tax Act. 
2/ Consists only of collections for which retums hare been filed 7 Represents collections under the Carriers’ Taxing Act of 1937. 
with the Internal, Revenue. Collections under this Tax imposed upon the mamfacture and sale of, and the occupational 


Collector of 
act as shown in Daily Treasury Statements cozsist of withholdings tax on, mixed flour repealed as of November 1, 1942. 


deposited in Goverment depositaries in addition to payments ac- 
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Gold Assets and Liabilities of the Treasury 
(Ja millions of dollars) 








Rnd of calendar Gola Exchange 
Gold assets Gol4 certif- 
year or month dent / 4 





1934 weeeee See eeerereereseeees Seer ereeeerseeseseseseeres sees 8, 5,274.0 1,800.0 1,008.6 
19 SOC OOOEHETEEEEHEEEEHEHEHEHOEEEEEEEEE EEE ERECESER SEO EEOE 10, 7679.5 1,800.0 4g7.4 
19) CeCe Cee eeeeees Peres eeeree SOHC EHE SETS SER OSES SES EEEe 1, 8,959. 1,800.0 70.9 
WGTT« vevccvcccccccccessccccopecdsccccccccccccsccecccccceceess 12, 9,212.3 1,800.0 aX 

19: POOR O OHH TORO EE EEE EHH HOOEE OH OEE ESET EEEEEEE OSES OSES EEEE 14, 11,872. 4 


19 SOPOT OOOH SEE ES COOH OOO ET ORES HSEEEESESES SESE EO ERE EEES 


B RRRRR RRRRR 
20000 350050 

a 

8 

°o 


1 eee Peer eri iri iti irri iii itty i : * 
WR cs sccccvcntgoescésstdccsccdiapssdheccseedhbecssonte teenies . °. 20, ° 1,800.0 215. 
POCO OR OOO EEO O TR ERE ES PORES EEE OE SESE O EEO OES ODED EE EE EES . ° 20, 9 ° 1, 800.0 oy 
1 SHSSSSHHEHHEEHEEHEEHE ERE SEHHEE EHEC OH SEER OEE OS SEES ESSEES . 19,821.0 ° 1,800.0 5 | 
1943—~No vember esece SOCORRO EEO ETHOS EEE EEEHOETECESE ESSE SEE . 19, 953.1 0 1,800.0 195.6 
COC OPOO ROHS ESEOOES OEE EO SOEOOEES OSES O ESE OEESS SES ’ 19,621.0 156.0 1,800.0 oT 


On an AQUurPwuSe NOCWw aH 
. 
arn a 


IMnTeMAET. +00 0resrersereenereresscceree secscosooocesoeees 


COST OHH ESSE ESEHEH SOOT SEO SE SE EEETOSESOT EEE SES 


19, 
19,477.2 


19, 319.2 
19,150.9 


March onc cccccccecccscccccccssececccccceesosescoces ooreee 


BE BEE 


APPL... cccccccccccscccccccccscccccccccsccscocsccscsosees 


May. scoes SOOO ERTS EEE OHE HE EES OOOH EEEEEEESESO OSES EES 


BSE BES BR PRRES 
BX GSS 225 SER SS Save? Peake 


eeeere SPECHT ESET EHESEEOOEEEHEOEEEREEEOEESE : 19, 13.5 
TALY.  cccccccccccccccccccscceccecesscccceces covcceseoces 20, ar hy . 1,800.0 ; 163.0 
18,812. ° 


SO EPOOORE ES EOS OOH EET OSE HOS OSES OEES OES EO SESE SESE 


18,605.1 
18,581.1 . ‘ 


Source: Dai , Statements. : tificate Fund = Board of Governors, Federal Systen, ond 
2 ly Treasury s dk gh . ahi e 


p Preliminary. on 
Comprises (1) gold certificates held ty the public and in Federal Reserve against United States notes and freasury notes of 1890. 
vy ieaeres Sides tal (2) gola sestadieete credits in (a) the Gold Cer- Eroludes gold in active portion of Bxchange Stabilisation Fund. 


October. ceccccccccbcoccccccccescccceccsccesececeeesceecs 
Poccccceccseecsereeseceseeeeeseeess esse ses eeees 


vi MUI | ee Ai) Lvs) 
% 
SO S08 8525 55d 
~ 
8 
& 
& 


20, 
September. ..cccccccsccccsccccceccseccocccesrcccccccecece 20 
20 
20 























156 
18, 700.7 Ry 
Be 
of 


Monetary Stocks of Gold and Silver 
: (Im millions of dollars) 








WB oc occccvesccccvcseseecesecseeseesseses eee ees ese ses eeeessevessesseseesssececeses 9,115.6 1,463.1 


19. PPO OOT HOES SE OEE SE EEE SEEEEE HOES OE EEHE ESSERE EET ESOS E SES EEEEEEEESESE TEESE HOHE OS @oevee 10, 608.4 2, 5 ¥ 
. oeeee ee 17 





Peooeeseeeroererresecceeeed 22, 736.7 


POCCO SHS SSOS ST OSE SEE ESESEE 






1 SC CSSHEH OHH SEEEOEESE SHEESH SESH SOS EESESEETOOEOES 


COCO OOE OEE EEE OOESEOEE OEE EEEE SESE SHOE SEES OSESESEEET OSE SSESESE SESH SOOO OO OOOO OOS 


26 SER 3% 35 


IGUFHovember..ccccccccccesscsesccsccccsscssccsecesssccsecssececcescsssesccceseccvece 
December... cccccccccsccceseesesseceseseseesecescesessceceereessssecreceveeseeses 


ee 
ee 


1944J; SOOO SOS SEES OSHS OSES EEESES SOS ESSOOOO SESE SES OOOO SEEEEE ESE TOO OOOH OOO OEOSS 
) a + PTITITITITITIL ITLL Coeeceeeseoee 
March... SOOCO SSE SEHOEEOEE EHS EH OO ETHOS ESOS OO SSOS SOS ESOS SSESOSEOEEDOSOOEOOHOOEOOSED 


p*. sO PPPTTTTITITITITITITITITITITITI TTL Le 
L  STITTTITTLITI TLL 


4,083. 
P PPPTTITITITITITITITITITT TTT Le 21,173.12 one 15.7 


BB SSE BR BR 
sh Saw aw BS 
Eb le od 
53 
tate) 
Be 
oo 






FAY oceccccccveccosesces 





Coeeoeeceeeesreseeeee 20, 9 3,936.3 15.8 
dagast.cccocccccscccecccs SOOO PSOE THESES SEEE EO SEO ES OREOESSEEOSE OE OEO OE HOOOO OOOOH 20, 3 ° le. 18:7 
COO OPTED OSE OOO STOO EES ESO TEESE SOE OES SESOTOS ES ESSE SOE SOOO OOO OOOO SEES e 20,825.12 ° . 15.8 











OSCODER . Fe cccccrcccvccccsececcgccesees ceccesecececeesecccececcccceceeeseseccees 20, [26.7 3,889.0 15.8 
20,688. . 


Novenber Pevecevocevescesoore SSS SSS SESE SSSSESSESESESSEES SHEE S EHH OHHH OH SEE EEEEEe 
Source: Daily Preasury Statement and Circulation Statement of United States 
P Preliminary. 
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Components of Silver Monetary Stock 
(Im millions of dollars) 



























































Silver held in Treasury 
Ind of calendar Securing silver hited “saaee Beted ath ser 
year or month certificates 1/ ae Pend a pone 2 
Subsidiary | Bullion for | Bullion Silver Subsidiary 
Silver vullics | Silver éellare coin 2/ | recoinage 3/ | at cost| dollars 1/ | coin 2/ 

211.6 508.4 4,2 8.8 89.3 35.2 305.3 1,279.7 
576.9 508.7 4.2 2 262.7 a. 323.5 a dg 
175-9 505.7 5-7 3 gt] 4 32° 2,402.3 
938.8 503.7 5.4 . M3 9 2,806.5 
1,137.6 502.7 3.5 2 535-3 4 372.8 3,346.8 
1,298.2 499.0 5.3 ° 616.0 48.1 94.1 790.2 
2, 398-1 ugis.6 2.3 . 7.4 52.5 Ges Sh ose 
1,476.1 4gh.2 3.5 ° 3 3.0 493.5 4,264.8 
1,516.2 —_ 2 ° 626.2 78.2 587.3 4,317.6 
1,520.0 400. 14.4 19.1 551.6 96.8 684.7 4,207.3 

1,520.0 410. a. 14.6 553.8 94.0 674.2 4, 213. 
Kt woo. ih 19.1 551.8 96.8 6&4.7 waoee 
1,520.0 396.7 17. 20.2 7 97. 5 4,174.9 
1,520.0 335-8 195 17.6 528.4 aa:6 o'3 4,187.1 
1,520.1 394.2 18.8 15.1 525.6 100.2 691.8 4,142.6 
1,520.1 392.6 18.0 12.5 5.2 101.7 oi8 Saas 

1,520.2 390.6 21.1 9.7 8 103.5 0 4,083. 
1,520.1 389.2 20.4 7.8 8 105.2 714.2 3,947.9 
1,520.1 387.6 20.4% 2.8 3-9 106.8 Teas 3,938.3 
1,520.1 385.8 2.2 1.1 431. 108.6 729. 3,920.1 
1,520.1 383.7 15.1 9 428.9 110.6 73901 3,905.9 
1,520.1 8 n. - 420.1 112. 3 3,889.0 
Y5a0-2 350.0 | - 412.6 114. 3 3,877.6 

te and Circulation Statements of United 2/ . Valued at $1.36+ per ounce. 
. 3/ Valued at $1.38+ per ounce or at $1.29 per ounce according to 





whether the bullion is held for recoinage of subsidiary silver 
Less than ,000. coins or for recoinage of standard silver dollars. 

1/ Valued at $1.29 per ounce. — 

Silver Production in the United States and Silver Acquisition by Mints and Assay Offices +/ 


(In millions of ounces or dollars) 



























































Silver 
production Silver acquired by mints and assay offices 
in 
Calendar year United 
or month Staves ne > eg aoa Foreign silver 4/ Total 
Ounces Ounces Dollars Ounces Dollars Ounces Dollars Ounces Dollars 
g2°3 21.8 14,1 120.6 55.3 172.5 86.5 304.9 155.9 
5. ue 27.3 2.0 1.0 494.4 318.2 : 333 346.5 
63.4 1.2 ae | ° 2 271.9 150.3 333. 197.8 
71.3 Jo.6 54. - - 261.5 108.7 12.2 163.3 
61.7 1.6 hoy @ a 355.4 156.9 17.1 199.3 
63.9 60.7 40.1 ‘ 282.8 120.5 343.3 160.6 
68.3 68.3 48.5 * 139.8 50.9 208.0 99.4 
T1.1 70.5 50.1 72.6 s S 143.1 71-2 
2:3 47.9 34.0 ° 14.3 .0 62.1 40.0 
8 5.5 3.9 - - - 5.5 3-9 
3% 3 +2 . - - 3 2 
el . + e - o- . Y 
4.0 2 ol oe > - 7 2 el 
2.8 bg . - * * * 
8 ° o Pi . 
a0 . . : . : 
3.1 ° bd eose - - ° bd 
3.5 ® ° souk - we - s 
2.9 ° ° ecce - pa * » 
TO cee nctdaatiedsaee 3.5 . * pen sans - - * . 
De) ees 3-1 bd ° nee a hd - - . . 
September... ..scecccees 2.3 be bd cove eeee - - ° ° 
October... .c.cecceccccs 2.9 * e Seve obese - - ® . 
Source: Silver production: Annual Reports of the Director of the at 71.11+ cents per fine ounce from that date until April 23, 
Mint for annual figures through 1942, releases of American 19 at 77.57+ cents from April 23, 1935 to December 31, 1937; 
Bureau of Metal Statistics for all later figures. at 64.6% cents per fine ounce from December 31, 1937 to July 1, 
* Less than 50,000 ounces or $50,000. 1939; and at 71.11+ cents since July 1, 1939. 


Acquired at 50.01 cents per fine ounce. Executive Proclamation 
of Angust 9, 1934, repealed April 28, 1938. 


Yor information on silver production in other countries from y 
hf Acquired at various prices averaging approximately 51 cents per 
ounce. 


1933 through 1940 or 1941, see "Treasury Bulletin" for 
August 1 Be pose T- 
2/ scquired at 64. cents per fine ounce until April 9, 1935; 
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Seigniorage on Silver 
- (Oumulative from January 1, 1934 - In millions of dollars) 
Sources of seigniorage on silver bullion revalued 1/ Potential 
Ind of calendar on silver | Misc. silver Silver Pur- | Bationalised Total silver bullion 
year or month and minor | (incl. silver | Teviy-winet | Hewly-mined | chase Act silver | seigniorege| at cost in 
coins silver (Proc. | silver (Act | o¢ June 19,| (Proc. of Silver | General Fund 
|Jeae 14, Bec. 21, 1953)| July 6, 1959)| 99h | | amg. 9, 295) | revalued 2 
MOS 5 de siete scncasnes ‘ 4, " 4 bods *' 28. 28.7 132.6 
13 advodesyunateatecnes oe 188 ws. 16.8 junc ee 53 2.9 
15% ssdbinpethsePindesigieed = | ae alin 39-7 ba a a 31-3 
MaicncocsSeusvdecrhesnctes 5 48.7 1.6 sind rr M7 0 758.8 
WE co ciapiecgs ddbnekatscts 2.7 48.7 87. 4.2 530.7 7 705.6 950.6 
Dic kecinny kittens soe ehewacten 122.2 48.7 sre 25.7 jet 904 1,055.8 
1: iedésdbtavaneseadees 182.1. wt 1-8 ae sms at ae) eed 
ee ey we. 7:6 3 | om 7 | | fa ‘967.3 
19HF-Howember.......eeeecevee 297.1 48.7 87.6 65.3 584.3 34.7 820.6 * 966.7 
December........+++ iveds 299.6 48.7 ~s oe 584.3 Ss poe 3 
UGWy—Tammary.......ssccecvecs 301.9 48,7 87. 3 58%. 3 oT 820. 9 
Yebruary. Cee eeeeeereseee ° 48.7 87.6 6. 584.3 34.7 820.7 s 
Ware. .cccevecscecsecves a7 46.7 87.6 65.4 584.3 34.7 $20.7 922.7 
PED i jcacesvicccscsose 306.8 46.7 87.6 65.4 584.3 34.7 820.7 687.0 
ehasudeakneecksuscses 6 4s. 87.6 4 " 7 820.7 878.3 
po me etade toerptedces oe ’ way 87.6 Han cas at 820.7 791.1 
Bais Fhd002scncdedes 326.2 48.7 87.6 65.4 584.3 34.7 820. 78.8 
PM ciaiucscensespecave 7 48.7 87.6 6.4 584.3 34.7 3 760.4% 
September..... béiesbeeie 3) 48.7 87.6 65.4 584.3 34.7 820.7 756.7 
Oatoder..c.eccecersesees a 48.7 87.6 6.4 584.3 34.7 620.7 741.2 
Movember. ....ccerecesese 6: 48.7 87.6 65.4 584.3 4.7 820.7 728.3 
Source: Daily Treasury Statements. . silver certificates. ; 
1/ These itexs represent the difference between the cost value and 2/ The figures in this colum are not cumlative; as the amount of 
the monetary value of silver bullion revalued and held to secure bullion held changes, the potential seigniorage thereon changes. 
Net Capital Movement to the United States, 1035 through September 1044 
[im thousands of dollars. Net capital outflov (-)| 
Analysis of net capital movenent 
Period Het capital Movement in Movement in 
covets —- > oo in | transactions transactions 
erage in domestic in foreign 
Danking funds balances securities securities 
Calendar year: 
1935 (Jem. 2, 1935-Jan. i. WD iced ivscecces 1,412,486 964, 629 6,039 6,660 | 
bo Jan. 2, 1936~Dec. x, 139): Pe eetesectoree 1.195.922 397, 342 6,811 Boo! men igi. o76 
si e a 32 ide seabeowddes bo es —z “a re oo 008 
1 ie . See eerereereres . rT ry 
19 Dec. 29, 1936-Jan. 3, 1 - -deagtaaneenint 1,195,635 1,132,383 32,990 85,427 ais'los 
1940 (Jem. %, 19MO-Dec. FL, 19MO).....sceeeeeee . 706, 380 852, 20, 062 78.156 
1941 en: 1, 1941-Dec. 3: a dedeverbecsces ° x x -286, 6 “2695 a, 
=~ ae de bane 2 Ap ad ene oth vhnile i - ‘ e303 wae pie » te 
an. * ° Pree rrr ere erery ry ° . . * 
1 Jen. 1, wees. & |) rr 265.35 170,815 Hed Tl? 
Total (Jan. 2, 1935-Sept.30, 19WH)...........-00- 7,430,942 5, 5a, 668 122,219 737,818 1,026,240 
Month: 
1945-September........+ee000+ Poe eregscesocecoscoce a 1,903 565 21,044 2,499 © 
OUBUEEEs o's 6c vdicicvddenss gettbingescses penne 5267 135.6 -747 * -667 -978 
November....... picidendevuhdutadivarveetboetes eat ae 1,304 2.715 1,524 
Decenber... eeeeeere eeereeee CCPH ee eeee tener 55.551 2,383 -9,006 -3,932 
1944-Janu SJocccvosseve seweeeee eee eererereeeees eee Be e 1 »209 -713 Be «| 859 
eeeerere . sees See eeeeeeeeee - 1 637 1,8 3. Lad +532 
= Seacci¥eewastaned Cubdkshoiescvcoeses 1.736 oh -12, 985 09% 
4pril.... . eeeerere sete eeeee 1,038 1,289 1 1,25 
SCC HOCH ee eee eee eeeeeeenere eereee ana 1,151 1,616 6,082 123 
poe eeeeee Pere eerererereeereee Pee ereeesssee . 13 7329 -Th7 266 572 
duly Sete eeseeeeeeseseree eee eeresresereeee of =%,215 -116,872 119 4, 76,013 
August..... ERP Tae et adn ddedunenbatciavays ee 17, 10,534 650 z.3 ree 
September eeeeeeee eee eeereeeeereeeees ereecee -9,953 -57,289 2,313 ? 28, 1 rs 











jamary 1941 through 
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Money in Circulation 
(Im millions of dollars) 
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IGNO . occoccccccccccccccceseccecsscces 
aiacchebvesveechddsbosdeodees 
April eeeeee Seeeerererereee eevee 


LT Pee 
TUMB ss cescececcccvccsceessssoess 


19h Jammary..ceccess eeeeeee erereceee 
Tebruary 
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PROSSER SHS SEHESES HOS HE TEESE EEE: 


LPN FHovember...sscccccccccccsscseecs 
December. .ccccecesceccves ee 


1944—Jemuary... eeerereeeceseresesenes 
FeWruary... cosccscccccsceccecses 
March. scscosccecccceccsccccesees 


ad 
$s 
* ee 


$5 ks 


@ B82 2 


APTLL. cc ccccescceccccccseccssecs 


MEF cecccscccsccecese eeeereseeere 
Jane 


SOC E SHEE HEH EEE SESE EEEe 


Yee 
is 


POLY. oc cccccecceccccscescccccoss 
Magast..ccccccceseveseveccoceces 
September. .ccceccsscece eeecesoee 


OGtOder. oo sccccccercesecesececes 
ovenber Poevesccccccesecesecses 


Source: Oiroulation Statements of United 
the Secretary of the Treasury for 1943, 
Prelizinary 
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